CONG TY CO PHAN QUOC TE HOANG GIA
(Thanh 18p tai nudc Cong hoa Xa hdi Chi nghia Viét Nam)

BAO CAO TAI CHINH PA PUQC KIEM TOAN
. i CHO GIAI POAN HOAT DONG
TU NGAY 01 thang 01 NAM 2010 PEN NGAY 30 THANG 6 NAM 2010

Quang Ninh, Thang 8 nam 2010



CONG TY CO PHAN QUOC TE HOANG GIA
Phuong Bai Chay, TP. Ha Long
Tinh Quang Ninh, CHXHCN Viét Nam

MUC LUC

NOI DUNG

BAO CAO CUA BAN GIAM POC BPIEU HANH
BAO CAO CUA KIEM TOAN VIEN

BANG CAN POI KE TOAN

BAO CAO KET QUA HOAT BPONG KINH DOANH
BAO CAO LUU CHUYEN TIEN TE

THUYET MINH BAO CAO TAI CHINH



CONG TY CO PHAN QUOC TE HOANG GIA
Phuong Bai Chay, TP. Ha Long
Tinh Quang Ninh, CHXHCN Viét Nam

BAO CAO CUA BAN GIAM DPOC PIEU HANH

Ban Giam ddc diéu hanh Cong ty C6 phan Quéc té Hoang Gia (goi tat la “Cong ty”) d¢ trinh bdo c4o niy cing
V@i bao cdo tai chinh da duoc kiém toan ctua Cong ty cho giai doan hoat dong tir ngay 01 thang 01 nam 2010
dén ngay 30 thang 6 nam 2010.

HOI PONG QUAN TRI VA BAN GIAM POC PIEU HANH

Céc thanh vién cta Hoi dé}ng Quén tri va Ban Giam d6c diéu hanh Cong ty da diéu hanh Cong ty trong ky va
tai ngay lap bao cdo nay gom:

Hoi ddng Quan tri

Ong Nguyén Chinh Nghia Chu tich (mién nhiém ngay 8 thang 1 nam 2010)
Ong D6 Tri V§ Chu tich (bo nhiém ngay 8 thang 1 nam 2010)
Ba Ngo Thu Mat Uy vién

Ong Nghiém Céng Hao Uy vién

Ong Quach Phi Long Uy vién

Ong Pham Ngoc Nam Uy vién

Ba Nguyén Linh Chi Uy vién

Ban Giam doc diéu hanh

Ong Nghiém Cong Hao Tdng diéu hanh

Ong B Tri V§ Téng Giam ddc (mién nhiém ngay 8 thang 1 nam 2010)
Ong Duong Khanh Nam Tong Giam doc (bo nhiém ngay 8 thang 1 ndm 2010)
Ong Pham Ngoc Nam Ph6 Tong Giam ddc

Ba Nguyén Linh Chi Ké toén truong

TRACH NHIEM CUA BAN GIAM POC PIEU HANH

Ban Giam ddc diéu hanh c6 trach nhiém lap béo céo tai chinh hang ky phan anh mét cach trung thuc va hop ly
tinh hinh tai chinh cing nhu két qua hoat dong kinh doanh va tinh hinh luu chuyén tién t€ cua Cong ty trong
ky. Trong viéc 1ap cac bao céo tai chinh nay, Ban Giam doc dicu hanh dugc yéu cau phai:

Lua chon cac chinh sach ké toan thich hop va ap dung céc chinh sach d6 mdt cach nhét quén;

DPua ra cac xét doan va udc tinh mot cach hop 1y va than trong;

Néu r6 cac nguyén tac ké toan thich hop c6 dugc tuan tha hay khéng, c6 nhimg ap dung sai 1éch trong yéu
can dugc cong bd va giai thich trong bao céo tai chinh hay khong;

Lap bao céo tai chinh trén co so hoat dong lién tuc trir trudng hop khong thé cho rang Cong ty s& tiép tuc
hoat dong kinh doanh; va

Thiét ké va thuc hién hé théng kiém soat ndi bd mot cach hiru hiéu cho muc dich lap va trinh bay bao céo
tai chinh hop 1y nham han ché rui ro va gian lan.

Ban Giam dbc didu hanh chiu trach nhiém dam béao rang s6 sach ké toan dugc ghi chép mot cach phu hop dé
phan 4nh mdt cach hop 1y tinh hinh tai chinh cua Cong ty ¢ bét ky thoi diém nao va dam bao ring bdo céo tai
chinh tuan thu cac Chuan muc K& toan Viét Nam, Hé thong K& toan Viét Nam va cac quy dinh hién hanh khac
vé ké toan tai Viét Nam. Ban Giam ddc diéu hanh cling chiu trach nhiém dam bao an toan cho tai san cua
Cong ty va thuc hién cac bién phap thich hgp dé ngan chan va phat hién cac hanh vi gian 1an va sai pham
khac.

Ban Giam doc di€u hanh xac nhan rang Cong ty da tuan thu cac yéu cau néu trén trong viéc 1ap bao cao tai
chinh.

Thay mit va dai dién cho Ban Giam ddc diéu hanh,

Dwong Khanh Nam
Tong Giam doc

Ngay 15 thang 8 nam 2010



Deloitte.

Kj.ém mﬁ.n . Tuvin Thll‘E oL \'ﬁn TM Chiﬂh -Tif "in Giﬁ Phﬁp .

Ha NG, Viat Mam

Tel : +B4-4 3852 4123

Fax: +84-4 3852 4143

www.deloitte.comivn
So- 94 /Deloitte-AUDHN-RE

BAO CAO CUA KIEM TOAN VIEN

Kinh giri: Hiji ding Quin tri va Ban Giam dbc diéu hanh
Cing ty Cb phin Qubc té Hoang Gia

Ching tdi da tién hanh kiém todn bang cin dbi ké toan tai ngay 30 thang 06 nam 2010 cing véi béo co két
quéa hoat dong kinh doanh, bdo cdo liru chuyén tién té va thuyét minh bao cdo tai chinh kém theo ctia Cong ty
Cé phin Quéc té Hoang Gia (goi tit 1a “Céng ty™) cho giai doan hoat dong tir ngay 01 thing 01 nim 2010 dén
ngay 30 thang 6 ndm 2010. Céc bao cdo tii chinh kém theo khéng nhdm phan anh tinh hinh tai chinh, két qua
hoat d6ng kinh doanh va tinh hinh lru chuyén tidn té theo cic nguyén tic va théng 1& ké todn duge chip nhéin
chung tai cac nude khac ngodi Viét Nam.

Trich nhiém ciia Ban Gigm déc diéu hanh vi Kiém todn vién

Nhur da trinh bay trong Béo céo cia Ban Gidm déc diéu hanh tgi trang 2, Ban Giam déc diéu hanh Céng ty c6
trach nhig¢m I&p cac béo céo tii chinh. Trach nhiém cia chung t6i 14 dua ra ¥ kién vé cac bio cio tai chinh ndy
dira trén két qua cia cude kidém todn.

Co sir eiia ¥ kiin

Chiing 15i da thuc hién cong viéc kiém todn theo cde Chudn myc Kiém toan Viét Nam. Céc Chuén myc nay
yéu céu ching t6i phai lip ké hoach va thyc hién céng viée kiém todn dé dat dugc sy dam bio hop Iy ring cic
bao cdo tai chinh khong co cic sai sot rong yéu. Cong viée kiém todn bao gbm viéc kiém tra, trén co sé chon
méu, cic bang chimg xéc minh cho céc 6 liéu va cic thuyét minh trén béo céo tai chinh. Chiing ti ciing déng
thori tién hanh danh gid cdc ngugén tiic ké todn dugc dp dung va nhitng wée tinh quan trong cia Ban Gigm dbe
diéu hanh cling nhu danh gid vé viéc trinh bay cac thong tin trén béo cdo tai chinh. Ching t6i tin tuomg ring
cong viée kiém todn da cung céip nhimg co sé hop Iy cho ¥ kién ciia ching t6i.

Y kién

Theo ¥ kién ciia ching i, béo cdo tai chinh kém theo da phan 4nh trung thyc va hop 1y, trén céac khia canh
trong yéu, tinh hinh tai chinh coa Cong ty tpi ngay 30 thing 6 nim 2010 cling nhw két qua hoat ddng kinh
doanh va tinh hinh luvu chuyén tién t& cho giai doan hoat déng tir ngay 01 thing 01 nam 2010 dén ngay 30

thing 6 nim 2010, phit hop véi cae Chudn myc Ké toan Viét Nam, Hé théng Ké todn Viét Nam va cic quy
dinh hién hanh khéic vé ké toan tai Viét Nam.

Mic dit khing dhea ra v kién ngoai trir, chiing téi xin huu ¥ ngwdi doc t6i cde van dé sau:

Nhur trinh bay tai Thuyét minh s6 11 phin Thuyét minh bio céo tai chinh, Céng ty d phin 4nh toan b chi phi
trude hoat déng ciia khu khéch san Four Points - Sheraton phét sinh dén ngay 30 thang 06 nam 2010 cia cic
hang muc cong trinh hién con dang xdy dung dé dang va céce chi phi lién quan khéc vao khoan muc Chi phi tra
truée dai han trén Bang can dbi ké todn. Theo Chudn mure Ké ton Viét Nam sb 04 vé Tai san ¢ dinh vo hinh,
khodn chi phi niy phai két chuyén vao két qua hoat ding kinh doanh ciia ndm phét sinh. Tuy nhién, theo
huémg dan tai Cdng viin s 392/TC-TCDN ngay 10 thang 01 ndm 2003 cia B& Tai chinh, Céng ty duge phep
phin bé céc chi phi tra truéc nay vio chi phi hoat dgng san xudt kinh doanh trong thoi han 3 nim ké tir khi
cong trinh dwge dwa vao hoat déng. Theo d6, s6 dw khoan tra truée dai han cia cong trinh khach san Four
Points - Sheraton tai ngay 30 thing 6 nam 2010 13 3.795.609 USD (tai ngay 31 thang 12 nam 2009 la
3.701.146 USD).

Nhu trinh bay tai Thuyét minh s6 3 phn Thuyét minh béo cdo tai chinh, Ban Giam dbc didu hanh quyét dinh
khéng ap dung viéc ghi nhin chénh léch ty gia theo hwéng din tai Thing tr sé 201/2009/TT-BTC do Bé Tii
chinh ban hanh ngay 15 thing 10 nim 2009, Théng tu s 201/2009/TT-BTC quy dinh viéc ghi nhan cac khodn
chénh 1¢ch ty gia do ddnh gia lai cac khodn muyc tién té cudi nién dd ké todn c6 sy khéc biét so véi Chudn myc
ké todn Viét Nam s6 10 (VAS10) “Anh huéng cia viéc thay dbi ty gia héi dodi”. Néu dp dung ghi nhin chénh
léch ty gid theo Thong tu 56 201/2009/TT-BTC, 15 trudce thué ciia Cong ty cho giai doan hoat dong tir ngay 1
thing 01 nim 2010 dén ngay 30 thang 6 nam 2010 s& ting 200.596 USD va khoan muc “Vén chi s& hir" trén
béang cin doi ke todn cia Céng ty tai ngay 30 thang 6 nam 2010 s& giam mdt khoan twong (mg. Ban Gidm diic
diéu hanh tin tuémg viéc ap dung theo VAS 10 s& phan énh hop Iy hon tinh hinh tai chinh va két qua hoat ding
kinh doanh ciia Céng ty cho giai doan hoat dong tir ngay 01 thang 01 nidm 2010 dén ngay 30 thing 6 nim
2010.
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BAO CAO CUA KIEM TOAN VIEN (Tiép theo)
Y kién {1 iép theo)

Cude kiém todn ciia ching t6i duge tién hinh cho muc dich trinh biy ¥ kién v& bdo cdo tii chinh theo luft dinh
mit cich tong thé. Céc théng tin bd sung trong Phy luc bdo cdo tii chinh tir trang 24 dén trang 43 nhim cung
cép théng tin sir dung trong ndi bd ciia Céng ty va khéng phai 1 mot bd phén hop thinh ciia bdo cdo tdi chinh
theo lufit dinh. Ban Gidm déc diéu hinh Céng ty c6 trich nhiém vé nhimg théng tin ndy. Nhimg thdng tin bé
sung niy khong thufc dbi tugng cia cc thi tyc kiém todn ma ching ti 4p dung trong qué trinh kifm todn bdo
cdo tii chinh theo lufit dinh, va do d6 ching t6i khéng dwa ra ¥ kién vé céc théng tin b sung nay.

Tr%n Duy Cuong
Phé Ting Gidm dic Kiém todn vién
Chimng chi Kiém todn vién s8 D.0029/KTV Chimg chi Kiém todn vién s 0797/KTV

Thay mt vi dai dién cho
CONG TY TNHH DELOITTE VIET NAM

Ngay 13 thang 8 nidm 2010
Ha Ngi, CHXHCN Vit Nam




CONG TY CO PHAN QUOC TE HOANG GIA B4o cdo tai chinh
Phuong Bai Chay, TP. Ha Long Cho giai doan hoat dong tr ngay 01/01/2010
Tinh Quang Ninh, CHXHCN Viét Nam dén ngay 30/06/2010

BANG CAN POI KE TOAN
Tai ngay 30 thang 06 nam 2010 . )
MAU SO B 01-DN

Pon vi: USD
TAISAN Masé 1huyet 30/06/2010 31/12/2009
minh
A. TAISAN NGAN HAN 100 14.752.138 15.604.742
(100=110+130+140+150)
I Tién 110 4 1.247.769 2.701.026
1. Tién 111 1.247.769 2.701.026
II. Céac khoan phai thu ngén han 130 12.223.703 11.600.949
1. Phai thu khach hang 131 5 8.103.658 8.339.387
2. Tra trude cho ngudi ban 132 4.449.324 3.689.952
3. Cac khoan phai thu khac 135 10.292 4.070
4. Dy phong cac khoan phai thu kho doi 139 (339.571) (432.460)
IIl. Hang ton kho 140 6 1.230.684 1.242.694
1. Hang tdn kho 141 1.262.732 1.292.398
2. Dy phong giam gia hang tén kho 149 (32.048) (49.704)
IV. Tai sén ngin han khac 150 49.982 60.073
1. Chi phi tra truéc ngin han 151 14.745 46.674
2. Tai san ngén han khac 158 35.237 13.399
B. TAISAN DAIHAN 200 46.198.674 44.410.896
(200 =220+240+250+260)
L Taisan c6 dinh 220 39.731.472 38.516.692
1. Tai san ¢d dinh hiru hinh 221 7 19.809.752 19.965.402
- Nguyén gid 222 26.135.267 25.706.292
- Gid tri hao mon lily ké 223 (6.325.515) (5.740.890)
2. Taisan ¢b dinh vé hinh 227 8 2.758.381 2.889.651
- Nguyén gia 228 4.726.706 4.726.706
- Gid tri hao mon lily ké 229 (1.968.325) (1.837.055)
3. Chi phi xay dyng co ban d& dang 230 9 17.163.339 15.661.639
IL Bét dong san diu tw 240 1.823.788 1.462.213
-Nguyén gia 241 1.973.156 1.588.917
- Gi4 tri hao mon liiy ké 242 (149.368) (126.704)
IIL. Cic khoan du tw tai chinh dai han 250 419.411 419.411
1. PAu tu dai han khac 258 10 419.411 419411
IV. Tai sén dai han khac 260 4.224.003 4.012.580
1. Chi phi tra truéc dai han 261 11 4.115.888 3.904.465
2. Tai san thué thu nhép hoan lai 262 108.115 108.115
TONG CONG TAISAN (270 =100 +200) 270 60.950.812 60.015.638

Cdc thuyét minh tir trang 9 dén trang 23 la bg phdn hop thanh ciia bdo cdo tai chinh
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CONG TY CO PHAN QUOC TE HOANG GIA
Phuong Bai Chay, TP. Ha Long
Tinh Quang Ninh, CHXHCN Viét Nam

Bdo céo tai chinh
Cho giai doan hoat dong tr ngay 01/01/2010
dén ngay 30/06/2010

BANG CAN POI KE TOAN (Tiép theo)
Tai ngay 30 thang 06 nam 2010

MAU SO B 01-DN

Pon vi: USD
N - .+ Thuyét
NGUON VON Masd 30/06/2010 31/12/2009
A. NQ PHAITRA (300=310+330) 300 15.588.849 12.699.276
No ngén han 310 12.586.524 9.268.227
1. Vay va no ngin han 311 12 5.121.593 3.998.905
2. Phai tra ngudi ban 312 935.184 891.485
3. Ngudi mua tra tién trude 313 5.024 4727
4. Thué va cac khoan phai nép Nha nudc 314 13 3.279.133 2.975.534
5. Phai tra ngudi lao dong 315 181.581 396.055
6. Chi phi phai tra 316 55.216 31.066
7. Cac khoan phai tra, phai nop khac 319 2.974.389 970.455
8. Quy khen thuong, phuc lgi 323 34.404 -
No dai han 330 3.002.325 3.431.049
1. Phai tra dai han khac 333 295.716 289.573
2. Vay va no dai han 334 14 2.404.686 2.844.121
3. Dy phong trg cdp mat viée lam 336 270.967 284.243
4. Doanh thu chua thuc hién 338 30.956 13.112
. NGUON VON (400=410) 400 45.361.963 47.316.362
Vén chii s& hiru 410 15 45.361.963 47.316.362
1. Vén diéu 1& 411 35.172.907 35.172.907
2. Thiang du vén cb phin 412 8.522.698 8.522.698
3. Quy du phong tai chinh 418 498.615 398.937
4. Loi nhuén sau thué chua phan phéi 420 1.167.743 3.221.820
TONG CONG NGUON VON (440=300+400) 440 60.950.812 60.015.638
Dwong Khianh Nam Nguyén Linh Chi

Téng Giam doc K& toan truéng

Ngay 15 thang 8 nam 2010

Cdc thuyét minh tir trang 9 dén trang 23 la bg phdn hop thanh ciia bdo cdo tai chinh
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CONG TY CO PHAN QUOC TE HOANG GIA
Phuong Bai Chay, TP. Ha Long
Tinh Quang Ninh, CHXHCN Viét Nam

Bao cao tai chinh

Cho giai doan hoat dong tir ngay 01/01/2010

dén ngay 30/06/2010

BAO CAO KET QUA HOAT PONG KINH DOANH
Cho giai dogn hoat dong tir ngay 01 thang 01 nam 2010 den ngay 30 thang 06 nam 2010

CHI TIEU

1. Doanh thu ban hang va cung cip dich vu
2. Cac khoan giam trir doanh thu
Thué tiéu thu ddc biét

3. Doanh thu thuin v& ban hang va cung cép dich vu

(10=01-02)

4. Gia vbén hang ban va dich vu cung cap

5. Loi nhuin gdp vé ban hang va cung cip dich vu

6. Doanh thu hoat dong tai chinh

7. Chi phi tai chinh

8. Chi phiban hang

9. Chi phi quan ly doanh nghiép

10. (L8) l¢i nhuén thuin tir hoat dong kinh doanh
(30 =20+(21-22)-(24+25))

11. Thu nhap khac

12. Chiphikhac

13. L3 khac (40=31-32)

14. Téng (16) 1¢i nhuin ké toan truéc thué

(50=30+40)
15. Chi phi thué thu nhap doanh nghiép hién hanh
16. (L8) 1¢i nhuin sau thué (60=50-51)

17. Lii co ban trén c¢b phiéu

Duwong Khanh Nam
Tong Giam doc

Ngay 15 thang 8 nam 2010

Ma

Cho giai doan

MAU SO B 02-DN
Pon vi: USD

Cho giai doan

o6 ThUyet o 01/01/2010 tir 01/01/2009
min dén 30/06/2010 dén 30/06/2009
01 2.976.972 5.155.640
02 312.890 810.087
08 312.890 810.087
10 16 2.664.082 4.345.553
11 1.862.048 1.674.020
20 802.034 2.671.533
21 536.717 341.784
2 275.094 370.851
24 550.015 681.385
25 811.258 970.872
30 (297.616) 990.209
31 59214 54.349
32 104.719 87.771
40 (45.505) (33.422)
50 (343.121) 956.787
51 17 - 284.040
60 (343.121) 672.747
70 18 (0,01) 0,02
Nguyén Linh Chi

K& toan truéng

Cdc thuyét minh tir trang 9 dén trang 23 la bg phdn hop thanh ciia bdo cdo tai chinh
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CONG TY CO PHAN QUOC TE HOANG GIA
Phuong Bai Chay, TP. Ha Long
Tinh Quang Ninh, CHXHCN Viét Nam

Bao cao tai chinh

Cho giai doan hoat dong tr ngay 01/01/2010
dén ngay 30/06/2010

BAO CAO LUU CHUYEN TIEN TE
Cho giai dogn hoat dong tir ngay 01 thang 01 nam 2010 den ngay 30 thang 06 nam 2010

CHI TIEU

L. LUU CHUYEN TIEN TU HOAT PQNG KINH DOANH
1. (L8) 1¢i nhuan truéc thué
2. Piéu chinh cho cic khosn:
KhAu hao taisan cb dinh
Céc khoan du phong
Chénh éch ty gia hébi doai chua thuc hién
LJ tir thanh 1y taisan c6 dinh
Chi phi ldi vay
3. Loi nhuén tir hoat dong kinh doanh truéc thay dbi von
luu dong
(Tang) gidm cac khoan phai thu
Giam hang ton kho
(Giam) cac khoan phaitra
Giam chi phi tra trudc
Tién 1i vay da tra
Tién (chi), thu khac cho hoat déng kinh doanh
Luwu chuyén tién thudn tir hoat dpng kinh doanh
IL LUU CHUYEN TIEN TU HOAT PONG PAU TU
1. Tién chi dé mua sim, xiy dung TSCP va céac tai san dai
han khac
2.Tién thu tir thanh Iy TSCD va cic tai san dai han khac
Luwu chuyén tién thuin tiv hoat déng déu tu
IIL LU'U CHUYEN TIEN TU HOAT PONG TAI CHINH
1. Tién vay nge’in han, dai han nhan dugc
2. Tién chi tra ng gdc vay
Luwu chuyén tién thuén tiv hoat djng tai chinh
Luu chuyén tién thuin trong ky
Tién ton dau ky
Anh huéng cua thay dbity gia quy dbingoai té
Tién ton cudi ky

Théng tin bo sung cho cac khoan phi tién té

Maso

01

02
03
04
05
06

08
09
10
11
12
13
16
20

21
22
30

33
34
40
50
60
61
70

MAU SO B 03-DN

Cho giai doan

Pon vi: USD

Cho giai doan

tir 01/01/2010  tr 01/01/2009
dén 30/06/2010 dén 30/06/2009
(343.121) 956.787
699.310 601.296
(92.889) -
(287.933) 142.742
- 3.956
204.204 180.378
179.571 1.885.159
(529.865) 1.170.515
12.010 222.606
(136.089) (2.965.803)
10.091 52.825
(402.515) (209.156)
(13.276) 467
(880.073) 156.613
(1.544.370) (2.855.038)
- 9.104
(1.544.370) (2.845.934)
4.256.592 5.326.653
(3.573.339) (2.537.288)
683.253 2.789.365
(1.741.190) 100.044
2.701.026 198.146
287.933 -
1.247.769 298.190

Tién dung dé mua tai san ¢ dinh va chi phi xdy dung co ban do dang trong ky khong bao gom sb tién 437.985
USD (2009: 1.492.474 USD) la sO tién dung dé mua thém tai san c6 dinh phat sinh trong ky ma chua dugc
thanh toan va da bao gébm s0 tién 2.135.979 USD (2009: 3. 705.466 USD) tra truge cho nha cung cap dé mua
tai san ¢b dinh va tai san dai han khac. Vi vay, mot khoan tién tuong ung da duoc diéu chinh trén phan tang,

giam cac khoan phai tra, cac khoan phai thu twong uing.

Duwong Khanh Nam
Tong Giam doc

Ngay 15 thang 8 nam 2010

Nguyén Linh Chi
Ke toan truéng

Cdc thuyét minh tir trang 9 dén trang 23 la bg phdn hop thanh ciia bdo cdo tai chinh
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CONG TY CO PHAN QUOC TE HOANG GIA B4o cdo tai chinh

Phuong Bai Chay, TP. Ha Long Cho giai doan hoat dong tir ngay 01/01/2010
Tinh Quang Ninh, CHXHCN Viét Nam dén ngay 30/06/2010
THUYET MINH BAO CAO TAI CHINH MAU SO B 09-DN

Cac thuyét minh nay la mot bo phdn hop thanh va can duoc doc déng thoi voi bao cao tai chinh kem theo

1. THONG TIN KHAI QUAT
Hinh thic sé hiru von

Cong ty C6 phan Qudc té Hoang Gia (goi tit 1a “Cong ty”) 1a cong ty ¢ phan dugce chuyén déi hinh
thirc hoat dong tir cong ty lién doanh nudc ngoai theo Nghi dinh sé 38/2003/NB-CP cta Chinh phu
ngay 15/4/2003 vé viéc chuyén doi mot sb doanh nghiép c6 von du tur nudce ngoai sang hoat dong theo
hinh thirc cong ty c6 phan va Thong tur lién tich sé 08/TTLT-BKH-BTC ctia By Ké hoach - Pau tu va
B6 Tai chinh ngay 29/12/2003 huéng dan thyc hién Nghi dinh sO 38/2003/ND-CP. Ngay 15/06/2005,
Bo Ké hoach va Dau tu da cap Giay phép dau tu sb 953 CPH/GP cho phep Cong ty Lién doanh TNHH
Quoc te Hoang Gia chuyen thanh Cong ty C6 phan Qudc té Hoang Gia véi ménh gia c6 phan, von dicu
1¢ va tong s6 lugng ¢d phan nhu sau:

- Ménh gia c¢b phan: 01 D6 la My/cd phan
- Von di€u 1¢: 21.000.000 D6 laMy
- Tong s0 Iwgng ¢6 phan: 21.000.000 c6 phan

Ngay 14/03/2006, Bo Ké hoach va Pau tu da cap Glay phép dau tu sira doi s6 953 CPH/GPDBCl chap
thuan viéc chuyen doi dong tién ghi ménh gia c6 phiéu ctia Cong ty. Theo d6, ménh gia ¢6 phan, vén
diéu 1¢ va tong s6 lugng co phan ctia Cong ty la:

- Meénh gi4 c6 phn: 10.000 VND/c6 phan
- Von dicu 1¢: 332.136.000.000 VND
- Tong s6 lugng cd phan: 33.213.600 co phan

Ngdy 28/01/2008, By K& hoach va Ddu tu da cdp Gidy ching nhan dau tu stra doi so
953/GCNDC3/22/1 chap thuan tang von diéu 1é cua Cong ty. Theo d6, ménh gia ¢4 phan, von dieu 1
va tong so lugng co phan cia Cong ty la:

- Mgnh gia ¢6 phén: 10.000 VND/c6 phan
- Von di€u l¢: 410.319.760.000 VND
- Tong s0 lugng c6 phan: 41.031.976 ¢ phan

Ngay 01/07/2008, Cong ty nhan dugc Gidy chimg nhan dau tr dang ky lai s6 221.032.000.118 do Uy
ban nhén dan tinh Quang Ninh cap cho cac doanh nghi€p c6 von déau tu nude ngoai theo quy dinh cua
Luét Doanh nghiép va Luat Bau tu 2005.

Ngay 30/10/2008, Uy ban nhén dén tinh Quang Ninh da cap Gidy ching nhan dfiu tu sfrardéi lén 1 s
221 .03'2.000.1 12} ch@p thuén tang von dicu 1€ ciia Cong ty. Theo d6, ménh gia c¢6 phan, von dicu 1€ va
tong so luong c6 phan ciia Cong ty 1a:

- Mgnh gia ¢6 phén: 10.000 VND/c6 phan
- Von di€u l¢: 514.381.130.000 VND
- Tong s0 lugng c6 phan: 51.438.113 ¢6 phan

Ngay 30/6/2009, Uy ban nhan dan tinh Quang Ninh da cép cho Cong ty Gidy chimg nhan déu tu sira
doi 1an 2 56 221.032.000.118 ve thay doi von cua co dong sang lap.

Ngay 22/9/2009, Uy ban nhén dén tinh Quang Ninh da cap cho Cong ty Gidy chimg nhan dét{ tu stra
doi 1an 3 s0 221.032.000.118. Theo do, von dau tu 1a 730.473.560.000 VND; ménh gid co phén, von
dicu 1€ va tong so lugng c6 phan ctiia Cong ty la:

- Ménh gia c6 phan: 10.000 VND/c6 phan
- Vondi€u l¢: 565.814.070.000 VND
- Tong s0 lugng co phan: 56.581.407 cd phan
Chu s¢ hiru (Cong ty me) cua Cong ty 1a Cong ty TNHH Pau tu Qudc té Khai Tiép. Cong ty me cua ca
Tap doan la Cong ty TNHH Pau tu Quoc té Khai Tiép.
Téng s6 nhan vién cua Cong ty tai ngay 30/06/2010 1a 1.109 ngudi (tai ngay 31/12/2009: 1.170 ngudi).
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Cac thuyét minh nay la mot bo phdn hop thanh va can duoc doc déng thoi voi bao cao tai chinh kem theo

1. THONG TIN KHAI QUAT (Tiép theo)

Nganh nghé kinh doanh va hoat dgng chinh
Cong ty hoat ddng trong nganh kinh doanh khach san.

Hoat dong chinh cua Cong ty la xay dung va kinh doanh mot khu khach san dat ti€u chuén niam sao,
kinh doanh trd choi c6 thuong danh riéng cho ngudi nude ngoai cung cac hoat dong vui choi giai tri tai
phuong Bai Chay, thanh phé Ha Long, tinh Quang Ninh. Ngoai ra, Cong ty dugc phép lam Pai 1y d6i
ngoai té theo Gidy chimg nhan sb 1060/NHNN-QNN1 do Ngan hang Nha nu6c Viét Nam - Chi nhanh
Quang Ninh cép ngay 28 thang 11 nam 2008.

2. CO SO LAP BAO CAO TAI CHINH VA KY KE TOAN

Co s6' 1ap bao cao tai chinh

Bao cdo tai chinh kém theo duoc trinh bay bang D6 la My (USD), theo nguyén tic gia gbc va phu hop
v6i Chudn muc K& toan Viét Nam, Hé thong Ké toan Viét Nam va cac quy dinh hién hanh khéac vé ké
toan tai Ylf;t Nam. Viéc trinh bay bao cao tai chinh bang bo la My da duoc dang ky‘Va duoc Bo Tai
chinh chap thuén tai Cong van s6 355/TC-CDKT ngay 13/11/2000. Ban Giam doc diéu hanh Cong ty
cho rang viéc trinh bay bao cdo tai chinh cua Cong ty bang D6 la My la can thict d€ phan dnh ban chat
kinh té cta cac nghi¢p vu lién quan dén hoat dong kinh doanh cua Cong ty.

Trong ky hoat dong tir ngay 01 thang 01 nim 2010 dén ngay 30 thang 6 nam 2010, két qua kinh doanh
clia Cong ty 16 343.121 USD va luu chuyén tién thuan trong ky am (-) 1.741.190 USD. Tuy nhién, Ban
Giam ddc diéu hanh da c6 ké hoach phat hanh c6 phiéu dé tang thém khoang 14 tridu USD vén trong
Quy 3 ndm 2010, ngan hang nude ngoai cling da dong y cho vay khoang 1,5 triéu USD va mét s6
khoan vay ngan han véi tong gia tri khoang 3 triéu USD da duoc tai co cau thoi han trd no. Vi vay,
Ban Giam d6c diéu hanh quyét dinh 1ap bao cdo tai chinh trén co so gia dinh Cong ty sé tiép tuc hoat
dong trong twong lai gan.

Ky ké toan

Nam tai chinh ctia Cong ty bat dau tir ngay 01 thang 01 va két thuc vao ngay 31 thang 12. Béo céo tai
chinh giira nién d¢ nay duoc lap cho ky hoat dong tir ngay 01 thang 01 ndm 2010 den ngay 30 thang 6
nam 2010.

3. TOM TAT CAC CHINH SACH KE TOAN CHU YEU

Sau déy 1a cac chinh sach ké toan chii yéu dugc Cong ty ap dung trong viéc 1ap bao cdo tai chinh:

Uéc tinh ké toan

Viéc 1ap béao céo tai chinh tuan thu theo cac Chuin muyc K& toan ‘Viét Nam, Hé Vthén‘g Ké toan Viét
Nam va cac quy dinh hién hanh khac vé ké toan tai Viét Nam yéu cau Ban Gidm doc diéu hanh phai c6
nhimg wdc tinh va gia dinh anh huong dén sb liéu bao cao vé cong no, tai san va viéc trinh bay cac
khoan cong ng¢ va tai san tlem tang tai ngdy lap bao cdo tai chinh cling nhu cac sO lidu bao cao vé

doanh thu va chi phi trong sudt ky hoat dong. Két qua hoat dong kinh doanh thuc té ¢ thé khac vai cac
udc tinh, gia dinh dat ra.

Tién va cac khoan twong dwong tién

Tién va cac khoan tuong dwong tién bao gdom tién mit tai quy, cac khoan tién giri khong ky han, cac
khoan dau tu ngan han c6 kha nang thanh khoan cao, d¢ dang chuyén doi thanh tién va it c6 rui ro lién
quan dén viéc bien dong gia tri.
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3. TOM TAT CAC CHINH SACH KE TOAN CHU YEU (Tiép theo)

Cac khoén phai thu va du phong ng khé doi

Du phong phai thu khé doi dugc trich 18p cho nhitng khoan phai thu da qua han thanh toédn tir sau
thang tro 1én, hodc cac khoan thu ma ngudi ng kho co kha nang thanh toan do bi thanh 1y, pha san hay
cac kho khan tuong tu.

Riéng ddi v6i cac khoan phai thu tir hoat dong cua Cau lac bo Qubc 7té Hoang Gia, du phong phai thu
kho doi dugc trich 18p dua trén thoi gian tir khi bat dau cho ng, cy thé nhu sau:

Thoi gian no (thang) Ty 1é du phong (%)
0-1 3
1-2 6,25
2-3 12,50
3-4 25
4-5 50
5-6 75
Trén 6 thang 100

Hang ton kho

Hang ton kho duoc xac dinh trén co s gia thap hon giita gia goc va gié tri thuln co thé thyce hién dugc.
Gia goc hang ton kho bao gdm chi phi nguyén vt liu tryc tiép, chi phi lao dong truc t1ep va chi phi
san xuit chung, néu co, dé co dugc hang ton kho & dia diém va trang thai hién tai. Gia gc cua hang ton
kho dugc xac dinh nhu sau:

Logi hang ton kho Phwong phap tinh gia
Hang an Nhip trude - Xuit trude
Hang giai khat Binh quén gia quyén
Hang luu niém, my nghé Gia dich danh

Vit tu khac Nhap trudc - Xuét trude

Gi4 tri thuan c6 thé thuc hién duge duge xéac dinh béng gia ban udc tinh trir cac chi phi dé hoan thanh
cung chi phi tiép thi, ban hang va phan phoi phat sinh.

Dy phong giam gia hang ton kho ctia Cong ty dugc trich 1ap theo cac quy dinh ké toan hién hanh. Theo
do, Cong ty duoc phép trich 1p dy phong giam gia hang ton kho 13i thoi, hong, kem pham chét va
trong truong hop gia tri thyc té cuia hang ton kho cao hon gi tri thuan c6 thé thuc hién dugc tai thoi
diém két thuc ky ké toan.

Tai san ¢6 dinh hiru hinh va khiu hao
Tai san c¢b dinh hiru hinh dwoc trinh bay theo nguyén gia trir gia tri hao mon liy ké.

Nguyén gia tai san ¢b dinh hiru hinh bao gOm gia mua va toan bo céac chi phi khéc lién quan truc tiép
dén viéc dua tai san vao trang thai sdn sang sir dung.

Nguyén gid tai san ¢b dinh hiru hinh do ty 1am, ty xay dung bao gdm chi phi xay dung, chi phi san xut
thuc té phat sinh cong chi phi 1ip dat va chay thir.

Tai san cb dinh hiru hinh dugc khiu hao theo phwong phép duong thing duwa trén thoi gian hitu dung
udc tinh, cu thé nhu sau:

S nam
Nha xudng va vat kién trac 35
May moc va thiét b 5-12
Thiét bi vin phong 5-12
Phuong tién van tai 8-12
Tai san khac 4-12
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3. TOM TAT CAC CHINH SACH KE TOAN CHU YEU (Tiép theo)
Tai san c6 dinh vé hinh va khiu hao

Quyén sir dung dit

Tai san ¢b dinh v6 hinh dugc trinh bay theo nguyén gia trir gia tri hao mon liy ké, thé hién gia tri
quyén sir dung 8,6 ha dat; 8 ha bai cat bo bién va 10,8 ha mat nudc tiép gidp bo bién tai phuong Bai
Chay - TP. Ha Long trong thoi gian ctia Gidy phép dau tu 1a 26 nim va 7 thang bat dau tir ngay
13/08/1994. Quyén str dung dit dwoc phan bd theo phuong phap duong thing dua trén thoi gian st
dung 16 dat.

Chi phi xdy dung co ban dé dang

Céc tai san dang trong qua trinh xdy dung phuc vu muc dich san xuét, cho thué, quan tri hodc cho bét
ky muc dich nao khac dugc ghi nhéan theo gia gbc. Chi phi nay bao gdm chi phi dich vu va chi phi i
vay ¢6 lién quan phu hop véi chinh sach ké toan cta Cong ty. Viéc tinh khau hao cua cdc tai san ny
duoc ap dung gidng nhu véi cac tai san khac, bat ddu tir khi tai san & vao trang thai sn sang sir dung.

BAt dong san dau tw

Bét dong san dau tu bao gdm quyén sir dung dit va nha xudng, vat kién tric do Cong ty nam giit nham
muyc dich thu loi tir viéc cho thué hodc cho tang gia dugc trinh bay theo nguyén gia trir gid tri hao mon
lay ké. Nguyén gia ciia bat dong san dau tu duoc mua bao gdm gia mua va cac chi phi lién quan truc
tiép dén viéc dua tai san vao trang thai sin sang sir dung.

Bét dong san dau tu duoc khdu hao theo phwong phép duong thing trén thoi gian hitu dung udc tinh
trong vong 35 nam.

Cic khodn tra truée dai han

Chi phi tra truée dai han cua Cong ty bao gdm: Gi4 tri con lai ctia cac khoan chi phi trudc hoat dong,

gid tri cong cu, dung cu chd phéan bo. Chi phi trudc hoat dong 1 cac khoan chi phi nhu: Chi phi thianh

1ap, chi phi dao tao nhan vién, chi phi quang cao.

e  Chi phi trudc hoat dong: Cong ty da thuc hién chinh sach phan bd chi phi trude hoat dong theo
huéng dan tai Cong van sé 392/TC-TCDN ngay 10/01/2003 ctia Bé Tai chinh, cu thé nhu sau:

+  Chi phi trudc hoat dong cta Cong ty s& duge phan bd cho ting hang muc cong trinh cin ct
trén co s& ty 16 von dau tu cua moi cong trinh trong tong sb von dau tu cia Cong ty. Doi véi
nhitng cong trinh chua hoan thanh va chua dwa véao sir dung thi chua phan bo chi phi trude
hoat dong tuong tng. Theo d6, Cong ty chua bat ddu thuc hién phan bd chi phi trude hoat
dong lién quan dén hang muc khach san Four Points - Sheraton vao chi phi san xuit kinh
doanh trong ky do tai thoi diém nay cong trinh khach san chua duoc hoan thanh.

+  Chi phi truéc hoat dong cla cac cong trinh da hoan thanh ban giao dua vao st dung dugc
phan bd vao chi phi hoat dong san xuat kinh doanh trong thdi gian ba (03) nam ké tir khi bat
dau dua cong trinh vao sir dung.

e  (Cong cy, dung cy lién quan téi nhidu chu ky hoat dong san xuét kinh doanh dwogc phan bd theo ty
1é 30%/nam.
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3. TOM TAT CAC CHINH SACH KE TOAN CHU YEU (Tiép theo)

Ghi nhan doanh thu

Doanh thu di v6i hoat dong cua Céu lac bd Quéc té Hoang Gia dugc xac dinh theo ngay dbi véi hoat
dong choi bai tai ban choi va muoi ngady mot lan doi véi hoat dong kinh doanh bang may nap xéng, cu
the:

e Doanh thu hoat dong choi bai tai ban choi dugc ghi nhén trén co so s6 chénh 1éch giita sb chip
cuoi ca trir s chip dau ca tai tirng ban choi cong (+) so chip chuyén tir ban choi vao quay trir (-) s6
chip chuyén tir quay ra ban choi. Két qua nay khong phu thudc vao viéc da thu dugc tién hay chua.

e Doanh thu hoat dong kinh doanh bing may nap xéng bang sb tién thu dugc do ddi cho khach tai
quay thu ngan trudc khi choi trir di s6 tién tra lai cho khach.

Doanh thu d6i véi cac hoat dong dich vy khac nhu: ban hang an, giai khat, ban vé trén bo, cho thué
phong biét thy dugc ghi nhan khi két qua giao dich duoc xac dinh mdt cach dang tin cay va Cong ty cd
kha nang thu dugc cac loi ich kinh té tir giao dich nay. Doanh thu cung cép dich vu dugc ghi nhan khi
¢6 bang chimg vé ty 1& dich vu cung cap duoc hoan thanh tai ngay két thuc ky ké toan.

Ngoai té

Céc nghiép vu phat sinh bang céac loai ngoai t& dugc chuyén ddi theo ty gia tai ngay phat sinh nghiép
vu. Chénh Iéch ty gia phat sinh tir cac nghiép vu nay dugc hach toan vao bao cao két qua hoat dong
kinh doanh.

S6 du cac tai san bang tién va cong ng phai thu, phai tra c6 gc ngoai té tai ngay két thuc nién do ké
toan duoc chuyén doi theo ty gia tai ngay nay. Chénh léch ty gia phat sinh do dénh gid lai cac tai
khoan nay dugc hach toan vao bao cao két qua hoat dong kinh doanh. Lai chénh léch ty gia do danh
gi4 lai cac s6 du tai ngay két thic nién do ké toan khong dwoc dung dé chia cho chi so hitu.

Ngay 15 thang 10 ndim 2009, Bo Tai chinh di ban hanh Théng tu s6 201/2009/TT-BTC huéng dan xir
Iy cac khoan chénh léch ty gia trong doanh nghiép. Thong tu s6 201/2009/TT-BTC quy dinh viéc ghi
nhén cac khoan chénh 1éch ty giad do danh gia lai cac khoan muc tién t& cudi nién do ké toan co su
khac biét so véi Chudn muc ké toan Viét Nam s6 10 (VAS 10) “Anh hudng cua viée thay dbi ty gia
hébi doai”. Theo hudéng dan tai Thong tu s& 201/2009/TT-BTC, viée xtt Iy chénh 1éch ty gia duoc thuc
hién nhu sau:

e Chénh Iéch ty gia phat sinh tir viéc danh gia lai cac khoan tién, phai thu va phai tra ngén han ¢
gbc ngoai té tai ngay két thuc nién do khong dugc hach toan vao két qua hoat dong kinh doanh
trong ky ma ghi nhan trén khoan muc chénh léch ty gia hdi doai thudc muc vén chii s¢ hitu trén
bang can doi ké toan.

e Chénh I¢ch phat sinh tir vi¢c danh gia lai cac khoan phai trd dai han dugc ghi nhan vao Kkét qua
hoat dong kinh doanh trong ky. Trong trudng hop Cong ty bi 18, cong ty c6 thé phan bé mot phan
khoan 15 chénh léch ty gi4 trong vong 5 nam tiép theo sau khi da trir di phan chénh léch ty gia
phat sinh twong tmg véi phan no dai han dén han tra.

Néu ap dung ghi nhan chénh léch ty gia theo Thong tu s6 201/2009/TT-BTC, 15 ké toan trude thué
ctia Cong ty cho giai doan hoat dong tir ngay 01 thang 01 nam 2010 dén ngay 30 thang 6 nam 2010 s&
tang 200.596 USD va khoan muc “Vén chu sé hitu” trén bang can d6i ké toan ciia Cong ty tai ngay
30 thang 6 nam 2010 giam mot khoan twong tmg. Ban Giam ddc diéu hanh Cong ty quyét dinh khong
ap dung viéc ghi nhan chénh léch ty gia theo hudng dan tai Thong tu s6 201/2009/TT-BTC va tin
tuong viéc ap dung theo VAS 10 s& phan anh hop ly hon tinh hinh tai chinh va két qua kinh doanh
ctia Cong ty cho giai doan hoat dong tir ngdy 01 thang 01 nam 2010 dén ngay 30 thang 6 nam 2010.
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3. TOM TAT CAC CHINH SACH KE TOAN CHU YEU (Tiép theo)

Chi phi di vay

Chi phi di vay lién quan tryc tiép dén viéc mua, dau tu xay dung hodc san Xuét nhitng tai san cin mot
thoi gian twong dbi dai dé hoan thanh dua vao sir dung hodc kinh doanh dwgc cong vao nguyén gia tai
san cho dén khi tai san d6 duoc dua vao su dung hodc kinh doanh. Cac khoan thu nhéap phat sinh tu
viée dau tu tam thoi cac khoan vay duge ghi giam nguyén gia tai san c6 lién quan.

Tét ca cac chi phi 1di vay khac dugc ghi nhan vao bao cao két qua hoat dong kinh doanh khi phat sinh.

Cac khoan du phong

Céc khoan du phong dugc ghi nhan khi Cong ty c6 nghia vu no hién tai do két qua tor mot su kién da
xay ra, va Cong ty c6 kha nang phai thanh todn nghia vu nay. Céc khoan du phong dugc xac dinh trén
o s& woc tinh ciia Ban Giam ddc diéu hanh vé cac khoan chi phi can thiét dé thanh toan nghia vu ng
nay tai ngay két thiic ky ké toan.

Chinh sich tin dung ddi véi hoat dong cira Cau lac bd Qudc té Hoang Gia

Ngay 01 thang 01 nam 2010, Hoi dong Quan tri d ban hanh chinh sach tin dung sira di d6i voi hoat
dong cua Cau lac bd Québc té Hoang Gia. Theo d6, téng han murc tin dung khong vuot qua 9 triéu USD,
cac khoan ng tir 1,5 tri€u USD trd 1én phai c6 tai san dam bao it nhéat 1a 50% gia tri khoan ng, thoi han
cho ng tdi da 1a 1 nam d6i véi cac khoan ng ¢ tai san dam bao va tdi da 1a 6 thang ddi véi cac khoan
no khong c6 tai san dam bao. Khach hang dugc cho ng dudi dang chip dé choi tai Cau lac bd Quéc té
va duoc hoan tra bang chip hoic bang tién.

Thué

Thué thu nhap doanh nghiép thé hién tong gi4 tri ctia s6 thué phai tra hién tai va s6 thué hodn lai.

S6 thué hién tai phai tra dugc tinh dya trén thu nhap chiu thué trong ky. Thu nhép chiu thué khac voi
loi nhuén thuan duoc trinh bay trén béo céo két qua hoat dong kinh doanh vi thu nhép chiu thué khong
bao gdm cac khoan thu nhép hay chi phi tinh thue hoidc duge khiu trir trong cac nam khac (bao gdm ca
16 mang sang, néu cd) va ngoai ra khong bao gdm cac chi tiéu khong chiu thué hodc khong dwoc khau
trir.

Viée x4c dinh thué thu nhap ciia Cong ty can cr vao cac quy dinh hién hanh vé thué. Tuy nhién, nhing
quy dinh nay thay d6i theo timg thoi ky va viéc xac dinh sau cung vé thué thu nhap doanh nghiép tiy
thudc vao két qua kiém tra ctia co quan thué cé tham quyén.

Thué thu nhép hoan lai dugc tinh trén cac khoan chénh 1éch gitra gia tri ghi s6 va co s& tinh thué thu
nhap cua cac khoan muc tai san hodc cong ng trén bao céo tai chinh va dugc ghi nhan theo phuong
phap bang can dbi ké toan. Thué thu nhap hodn lai phai trd phai dwoc ghi nhan cho tit ca cac khoan
chénh 1éch tam thoi con tai san thué thu nhap hoan lai chi dwoc ghi nhan khi chéc chén c6 dii logi nhudn
tinh thué trong twong lai dé khéu trir cac khoan chénh Iéch tam thoi.

Thué thu nhép hodn lai dugc xéac dinh theo thué suit dy tinh s& 4p dung cho nam tai san dwoc thu hdi
hay no phai trd dugc thanh toan. Thué thu nhép hoan lai dugc ghi nhén vao bao cao két qua hoat dong
kinh doanh trir trudng hop khoan thué d6 c6 lién quan dén cac khoan muc dugc ghi thing vao vén chu
s& hitu. Trong truong hop d6, thué thu nhap hoan lai ciing duoc ghi thing vao von chu s hiru.

Tai san thué thu nhép hoan lai va ng thué thu nhép hoan lai phai tra dugc bu trir khi Cong ty co quyén
hop phap dé bu trir giira tai san thué thu nhap hién hanh véi thué thu nhap hién hanh phai ndp va khi
céc tai san thué thu nhép hoédn lai va ng thué thu nhdp hoén lai phai tra lién quan toi thué thu nhép
doanh nghiép dugc quan 1y boi ciing mot co quan thué va Cong ty ¢6 du dinh thanh toan thué thu nhap
hién hanh trén co s& thuan.

Céc loai thué khac duoc ap dung theo cac ludt thué hién hanh tai Viét Nam.
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4. TIEN
30/06/2010 31/12/2009
USD USD
Tién mat 853.904 1.632.472
Tién giri ngan hang 389.962 1.064.992
Tién dang chuyén 3.903 3.562
1.247.769 2.701.026
5. PHAI THU KHACH HANG
30/06/2010 31/12/2009
USD USD
Phai thu khach choi tai CLB Quéc t& Hoang Gia (*) 7.900.510 8.184.831
Phai thu cac hoat ddng kinh doanh khac 203.148 154.556
8.103.658 8.339.387

* DPay la cac khoan ng phai thu khach choi tai cau lac b9, cac khoan vay nay dugc thyc hién theo quy ché
tin dung ctia Cong ty nhu trinh bay tai Thuyet minh so6 3.

6. HANG TON KHO

30/06/2010 31/12/2009
USD USD
Nguyén li¢u, vat li¢u 1.041.569 1.047.253
Hang hoa 221.163 245.145
1.262.732 1.292.398
Du phong giam gia hang ton kho (32.048) (49.704)
Gia tri thuén c6 thé thye hién dwge ciia hang ton kho 1.230.684 1.242.694
7. TAI SAN CO PINH HU'U HINH
Pon vi: USD
Phuong Tai san
Nha xuéng, May moc, tién Thiétbi  ¢6 dinh Cong
vat kién triic thiét bj van tai vin phong khic
Nguyén gia
Taingay 01/01/2010 18.808.676 5.122.833 667.946 740.716  366.121 25.706.292
Tang do mua sim - - - 782 - 782
Tangtu XDCB 440.612 - - - - 440.612
Thanh Iy trong ky - 7.544 - 4.875 - 12.419

Taingay 30/06/2010 19.249.288 5.115.289 667.946 736.623  366.121 26.135.267

Gi4 tri hao mon liy ké

Tai ngay 01/01/2010 2.713.074 1.899.426 359.361 590.350 178.679 5.740.890
Khiu hao trong ky 270.147 230.936 43.365 24910 27.686 597.044
Thanh ly trongky - 7.544 - 4.875 - 12.419

Tai ngay 30/06/2010 2.983.221 2.122.818 402.726 610.385  206.365 6.325.515

Gia tri con lai
Tai ngay 30/06/2010 16.266.067 2.992.471 265.220 126.238 159.756 19.809.752
Tai ngay 31/12/2009 16.095.602 3.223.407 308.585 150.366 187.442 19.965.402
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7. TAI SAN CO PINH HU'U HINH (Tiép theo)

Trong s6 nha xudng va may moc, thiét bi c6 mot sé nha xuong va may moc, thiét bi tam thoi khong sir
dung vi gia tri con lai tai ngay 30/06/2010 1a 180.839 USD (31/12/2009: 345.135 USD).

Nhu trinh by tai Thuyét minh s 12 va 14, Cong ty da thé chp vat kién tric, mdy moc, thiét bj va
phuong tién van tai véi gia tri con lai tai ngay 30/06/2010 1a 26.323.835 USD dé dam bao cho cac
khoan vay ngan hang.

Nguyén gia cta phuong tién van tai, may moc, thiét bi va thiét bi vin phong bao gdm cac phuong tién,

thiét bi da khiu hao hét nhung van con sir dung véi gia tri tai ngay 30/06/2010 1a 1.152.750 USD
(31/12/2009: 1.147.629 USD).

8. TAI SAN CO PINH VO HINH

Pon vi: USD
Quyén Phin mém

sir dung dat ké toan Téng
NGUYEN GIA
Tai ngay 01/01/2010 4.650.000 76.706 4.726.706
Tai ngay 30/06/2010 4.650.000 76.706 4.726.706
GIA TRI HAO MON LUY KE
Tai ngay 01/01/2010 1.818.951 18.104 1.837.055
Khau hao trong ky 125.824 5.446 131.270
Tai ngay 30/06/2010 1.944.775 23.550 1.968.325
GIA TRI CON LAI
Tai ngay 30/06/2010 2.705.225 53.156 2.758.381
Tai ngay 31/12/2009 2.831.049 58.602 2.889.651

Nhu trinh bay tai Thuyét minh sb 12 va 14, Cong ty di thé chip toan bd quyén st dung dat dé dam bao
cho cac khoan vay tai Ngan hang TMCP Coéng thuwong Viét Nam - Chi nhanh Thanh Xuan.

9. CHI PHi XAY DUNG CO BAN DO DANG

Cho giai doan tir Cho giai doan tir

01/01/2010 01/01/2009
dén 30/06/2010 dén 30/06/2009
USD USD

Taingay 1 thang 1 15.661.639 12.689.327
Tang trong ky 2.496.543 4.582.303
Két chuyén sang TSCP va bat dong san dau tu (824.851) (3.194.992)
Giam khac (169.992) (23.653)
Tai ngay 30 thang 6 17.163.339 14.052.985

Nhu trinh bay tai Thuyét minh s6 14, Cong ty da thé chap khach san Four Points - Sheraton v&i gié tri
la 11.358.462 USD.

10. PAU TU DAI HAN KHAC

Pau tu dai han khéc 1a gia tri khoan tién gop vén vao Cong ty C6 phan Ching khoan Qudc té Hoang
Gia, twong (g véi 5% vbn didu 1¢ ciia cong ty nay. Tai ngay 1ap béo céo tai chinh nay, khong co gia
thi truong tin cdy dé xem xét trich lap du phong giam gia. Tuy nhién, Ban Giam dbc diéu hanh tin
tuong rang khong co khoan giam gia tri dang ké nao anh hudng t6i khoan dau tu nay tai ngay
30/06/2010.
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11.  CHI PHI TRA TRUOC DAI HAN

30/06/2010 31/12/2009
USD USD
Stra chita 16n tai san ¢6 dinh 159.005 15.348
Cong cu, dung cu 161.274 187.971
Chi phi trudc hoat dong - khach san Four Points - 3.795.609 3.701.146
Sheraton (*)
4.115.888 3.904.465

(*)  Theo hudéng din tai Cong van sb 392/TC-TCPN ngay 10/01/2003 ciia Bo Tai chinh, chi phi tru6e hoat
dong cua hang muc Khach san Four Points - Sheraton chua dugc phan bo cho dén khi khach san nay
dugc dua vao hoat dong kinh doanh. Tai ngay 30/06/2010, khach san nay chua dugc dua vao hoat
dong.

12.  CAC KHOAN VAY VA NO NGAN HAN

30/06/2010  31/12/2009

USD USD
Ngan hang TMCP Céng thuong Viét Nam - Chi nhanh Thanh Xuéan (1) 1.470.646 1.666.604
Ngan hang TMCP Ngoai thuong Viét Nam - Chinhanh Ha Long (2) 1.077.230 1.114.594
Ngéan hang TMCP Ngoai thuong Viét Nam - Chi nhanh Quang Ninh (3 376.896 490.993
Cong ty TNHH Dau tu Qudc té Khai Tiép (4) 1.500.000 -
Vay daihan dén han tra 696.821 726.714

5.121.593 3.998.905

(1) No ngin han 1a khoan vay Ngan hang TMCP Céng thuong Viét Nam - Chi nhanh Thanh Xuén
dudi hinh thirc hgp dong han mirc tin dung. Han mirc tin dung ctia hgp dong nay 14 30 ty VND va s&
hét han vao ngay 15/8/2010. Khoan vay nay c6 i suat duogc diéu chinh theo théng bao ciia Ngan hang
TMCP Cong thuong Viét Nam - Chi nhanh Thanh Xuan cho ting thoi ky. Lai vay dugc tra hang
thang. Khoan vay nay cung voi khoan vay dai han tai Thuyét minh s6 14 duoc thé chép bang toan bd
quyén st dung dat ciia Cong ty.

(2) Vay Ngéan hang TMCP Ngoai thuong Viét Nam - Chi nhanh Ha Long dudi hinh thirc hop dong
han mirc tin dung. Han mirc tin dung cta hgp dong nay 1a 20 ty VND. Khoan vay nay c6 ldi suat 1a
0,9%/thang va dugc diéu chinh theo thong bao 13i suat ctia Ngan hang TMCP Ngoai thuong Viét
Nam- Chi nhanh Ha Long cho ting thoi ky. Lai vay dugc tra hang thang. Khoan vay nay duoc thé
chép bang may méc, thiét bi ciia Cong ty.

(3) Vay Ngan hang TMCP Ngoai thuong Viét Nam - Chi nhanh Quang Ninh duéi hinh thtrc hop dong
han muc tin dung. Han muc tin dung ciia hop dong nay 1a 7 ty VND. Khoan vay nay c6 i suét theo
thong bao cia Ngan hang TMCP Ngoai thuong Viét Nam - Chi nhanh Quang Ninh tai thoi diém nhéan
no. Lii vay duoc tra hang thang. Khoan vay niy dwoc dam bao bing tai san bao gdm hé théng may
phat dién, hé thong didu hoa.

(4) Vay Cong ty TNHH Dau tu Qudc té Khai Tiép dudi hinh thirc hop dong han muc tin dung. Han
mirc cho vay ctia hop dong nay 1a 4.000.000 USD. Khoan vay nay c6 lai suat tinh theo 14i suit cho vay
bang D6 la My clia Ngan hang Nha nudc Viét Nam tai thoi diém giai ngan. Lai vay dugc tra hang
thang. Thoi han cho vay 1a 365 ngay bét du tinh tir ngay giai ngan.
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Phuong Bai Chay, TP. Ha Long
Tinh Quang Ninh, CHXHCN Viét Nam

Bdo céo tai chinh
Cho giai doan hoat dong tir ngay 01/01/2010
dén ngay 30/06/2010

THUYET MINH BAO CAO TAI CHINH (Tiép theo)

MAU SO B 09-DN

Cac thuyét minh nay la mot bo phdn hop thanh va can duoc doc déng thoi voi bao cao tai chinh kem theo

13.

14.

THUE VA CAC KHOAN PHAI NQP NHA NUOC

Thué gia tri gia ting

Thué tiéu thu dac biét

Thué thu nhap doanh nghiép
Thué khac

CAC KHOAN VAY VA NO DAI HAN

Ngan hang TMCP Coéng thuong Viét Nam - Chi nhanh Thanh Xuan (1)

Ngan hang TMCP Xuét nhap khau Viét Nam - Chi nhanh Quéang Ninh -

30/06/2010 31/12/2009

USD USD
351.020 335.358
2.059.252 1.806.180
790.475 817.043
78.386 16.953
3.279.133 2.975.534
30/06/2010  31/12/2009

USD USD

2.404.686 2.835.544

8.577

2.404.686 2.844.121

(1) Hop ddng vay dai han s6 01/2008/Sheraton ngay 18/12/2008 dé dau tu xay dung Khach san Four
Points - Sheraton. Han mic cho vay 1a 70 ty VND; thoi han cho vay 1a 72 thang ké tir ngay rat vn dau
tién, thoi gian an han 1a 6 thang. Lai sudt trong thoi gian an han 1a 13,5%, 1ai suit sau thoi gian an han
bang 150% lai suat co ban do Ngan hang Nha nudc Viét Nam cong b trong timg nam trir (-) 1%/nim
va dam bao khong thap hon 1di sudt san cho vay do Ngan hang TMCP Céng thuong Viét Nam cong bd
trong timg nam. Goc vay duoc tra trong 22 ky 3 thang va vao thang thir 3 ciia ky tra ng. Khoan vay
nay dugc thé chap bang toan bo quyén sir dung dit ciia Cong ty va tai san hinh thanh tir von vay.

Céc khoan vay dai han dugc hoan tra theo lich biéu sau:

Trong vong mdt nam

Trong nam thir hai

Tir nam thir ba dén nam tha nam

Sau namnam

Trir: s6 phai tra trong vong 12 thang
(duogc trinh bay tai Thuyét minh sé 12)

S6 phai tra sau 12 thang

30/06/2010  31/12/2009
USD USD
696.821 726.714
677308 708.649
1.727.378 2.135.472
(696.821) (726.714)
2.404.686  2.844.121
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15. VON CHU SO HUU

Thay dbi trong vén chii s¢ hiru

Quy dw Loi nhuan
Vén diéu 18 Thing dw phong sau thué
da gop von ¢6 phian tai chinh chuwa phan phoi Tong
USD USD USD USD USD
Tai ngay 01/01/2010  35.172.907 8.522.698 398.937 3.221.820 47.316.362
Lb trong ky - - - (343.121) (343.121)
Trich lap cac quy - - 99.678 (99.678) -
Lha lao Hotdong : - - (34.404) (34.404)
Quaén tri
Diéu chinh khac (*) - - - (1.576.874) (1.576.874)
Tai ngay 30/06/2010  35.172.907 8.522.698 498.615 1.167.743 45.361.963

(*) Theo Nghi quyét Dai hoi dong C6 dong ngay 17/04/2010, cb tre ndm 2009 s€ duge tra bang co phleu Tai
ngay l4p bao céo tai chinh nay, Cong ty chua hoan thanh viéc tra cb tirc bang cb phiéu. Vi vay, s6 cb tirc nay
da duogc hach toan giam lql nl}uan sau thué chua phéan ph01 va dugc phan anh trén khoan myc “Phai tra, phai
ndp khac” trén bang can doi ke toan.

Von diéu 1¢ da gop

Tinh hinh gép von cta cac cd dong trong Cong ty tai ngay 30/06/2010 nhur sau:

Cb dong Theo Gidy Vén di gop
chimg nhén 30/06/2010 31/12/2009
diu tu
'000 VND USD  '000 VND Tylé USD  '000 VND Tylé
quy dbi quy dbi

Ong Nguyén Chinh Nghia 37.966.230  2.396.867 37.966.230 7% 2.396.867  37.966.230 7%
Céngty TNHH Dau tu 297.000.000 18.472.516 297.000.000 52% 18.472.516 297.000.000  52%
Qubc té Khai Tiép

Téng Cong ty Dau tu va
Kinh doanh vén nha nudce
Céc nha dau tu khac 155.707.140 9.622.055 155.707.140  28%  9.622.055 155.707.140 28%

75.140.700 4.681.469  75.140.700 13% 4.681.469  75.140.700 13%

Cong 565.814.070 35.172.907 565.814.070 100% 35.172.907 565.814.070 100%

16. BOQ PHAN THEO LINH VUC KINH DOANH

Cong ty da thyc hién phan cdp quan 1y theo hang muc kinh doanh. Co cu t chirc cia Cong ty duoc
chia thanh 4 bd phan vai hoat dong chinh nhu sau:

- Cau lac bo Qudc té Hoang Gia: Kinh doanh tr¢ choi ¢6 thudng - ddy 1a hoat dong mang tinh ché:[
thoi vy, khong on dinh. Doanh thq phat sinh phu thudc vao so
luong cac doan khach dén choi va két qua choi ctia khach

- Khu Biét thy Hoang Gia: Cho thué phong nghi

- Khu Cong vién Hoang Gia: Ban vé vao cong va cac dich vu vui choi trong cong vién
- Khach san Four Points -Sheraton: Cho thué phong nghi

Céc thong tin vé hoat dong kinh doanh theo bd phéan ctua Cong ty nhu sau:
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16. BO PHAN THEO LiINH VU'C KINH DOANH (Tiép theo)

Bang cin doi ké toan tai ngay 30/06/2010
Khach san Four

Cau lac by Biétthw Cong vién Points-Sheraton Bu trir Téng cong
USD USD USD USD USD USD

Tai san
Tai san bo phan 18.837.076  9.035.956  8.290.528 26.008.189  (7.515.825)  54.655.924
Tai san khong phan bd 6.294.888
Téng tai san hop nhét 60.950.812
No phai tra
No phaitra bo phan 5510481  2.829.418  1.444.155 10.903.514  (7.515.825)  13.171.743
No phai tra khong phan bd 2.417.106
Téng n¢ phai tra hop nhat 15.588.849

Két qua hoat dong kinh doanh cho giai doan tir ngay 01 thang 01 nim 2010 dén ngay 30 thang 6 nim
2010

Khach san Four

Cau lac b Bié¢t thw  Cong vién Points -Sheraton Bu trir Téng cong
USD USD USD USD USD USD
Doanh thu thudn 1.005.898 1.198.764 459.420 - - 2.664.082
Gia vén bd phan (943.755) (620.798) (297.495) - - (1.862.048)
Lginhuén gép 62.143 577.966 161.925 - - 802.034
Chi phi khong phéan b (1.361.273)
L6 tir hoat dong kinh doanh (559.239)
Doanh thu tir cac khoan dau tu 536.717
LA khac (45.505)
Chi phi tai chinh (275.094)
L6 truée thué (343.121)
Chi phi thué thu nhap doanh nghiép hién hanh -
L6 trong ky (343.121)
% /Tong doanh thu
thuin 38% 45% 17% 0% 100%

Bang cin dbi ké toan tai ngay 31/12/2009

Khach san Four

Cau lac b Bi¢t thw  Cong vién _Points-Sheraton Bu trir Téng cong
USD USD USD USD USD USD

Tai san
Tai san bo phan 19.660.816  8.403.138  8.404.466 22.820.202 (4.866.414)  54.422.208
Tai san khong phan bd 5.593.430
Téng tai san hop nhat 60.015.638
No phai tra
No phaitra bo phan  5.686.935  2.472.529  1.586.329 7715527  (4.866.414)  12.594.906
No phai tra khong phan bd 104.370
Téng no phai tra hop nhit 12.699.276
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16. BO PHAN THEO LiINH VU'C KINH DOANH (Tiép theo)

Két qua hoat dong kinh doanh cho giai doan tir ngay 01 thang 01 nim 2009 dén ngay 30 thang 6 nim
2009

Khach san Four

Cau lac b Bi¢t thw  Cong vién Points -Sheraton Bu trir Téng cong
USD USD USD USD USD USD
Doanh thu thuan 2.619.531 1.221.657 504.365 - - 4.345.553
Gia vén bd phan (871.922) (540.381) (261.717) - - (1.674.020)
Loinhuén gop 1.747.609 681.276 242.648 - - 2.671.533
Chi phi khong phan bd 1.652.257
Loi nhuén tir hoat dong kinh doanh 1.019.276
LA khac (33.422)
Chi phi tai chinh (29.067)
Loi nhuin truéc thué 956.787
Chi phi thué thu nhap doanh nghiép hi€n hanh (284.040)
Loi nhuén trong ky 672.747
% /Tong doanh thu
thuén 60% 28% 12% 0% 100%

17. CHI PHI THUE THU NHAP DOANH NGHIEP HIEN HANH

Cho giai doan Cho giai doan
tir 01/01/2010 tir 01/01/2009
dén 30/06/2010 dén 30/06/2009
USD USD
(L3) 1¢i nhuén ké toan trwéc thué (343.121) 956.787
Piéu chinh cho thu nhip chiu thué
Trir:
- Thu nhép khéng chiu thué - 32.961
Cong:
- Chi phi khéng hop Iy cho muc dich tinh thué 40.312 212.334
Thu nhép chiu thué (302.809) 1.136.160
Thué suat 25% 25%
Chi phi thué thu nhap doanh nghiép - 284.040
Thué thu nhap hoén lai - -
- 284.040
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18. LAI CO BAN TREN CO PHIEU
Cho giai doan Cho giai doan

tir01/01/2010 tir 01/01/2009
dén 30/06/2010 d@n 30/06/2009

~ , ’ USD USD
(LO) loi nhuén ké toan sau thué thu nhap doanh nghiép (343.121) 672.747
(L) loi nhuan phan bé cho cb dong sé hitu ¢b phiéu phd thong (343.121) 672.747
C6 phiéu phd thong dang luu hanh binh quan trong ky 35.172.907 32.491.895
Lii co ban trén cb phiéu 0,01) 0,02

Nhu da trinh by tai Thuyét minh s6 1, ngay 22/9/2009, Uy ban nhan dén tinh Quang Ninh da cip cho
Cong ty Gidy chung nhan dau tu sta doi lan 3 so 221.032.000.118. Theo do, von déu tu la
730.473.560.000 VND, ménh gia c6 phan, von diéu 1€ va tong so lwong c¢o phan ciia Cong ty 1a:

- Ménh gié c6 phan: 10.000 VND/c6 phan
- Vondicu I¢: 565.814.070.000 VND
- Tong s0 lugng co phan: 56.581.407 cd phan

Béo cdo tai chinh nay duoc trinh bay biang D6 la My, vi vy dé tinh chi tiéu 13i co ban trén cb phiéu,
Ban Giam dbc diéu hanh Cong ty quyét dinh sir dung ménh gia c6 phan 1a 01 USD/c phan dé tinh sb
¢0 phiéu pho thong dang luu hanh binh quén trong giai doan hoat dong tir ngay 01 thang 01 niam 2009
dén ngay 30 thang 6 nam 2009 va giai doan hoat dong tir ngay 01 thang 01 nim 2010 dén ngay 30
thang 6 nam 2010.

19. CAC KHOAN CAM KET

Cam két mua hang

Tinh dén ngay 30/06/2010, tong gi4 tri cac hop dong xdy dung va lip dit, mua thiét bi ma Cong ty da
ky nhung chua thuc hién 1a 7.512.256 USD (31/12/2009: 7.857.613 USD).

Cam két trd tién thué dit
Theo Gidy phép dau tw s6 953 CPH/GP ngay 15/06/2005 cua By Ké hoach va Déu tw, Cong ty c6
nghia vu ndp tién thué dat, bai cat, mat bién cho Nha nudc Viét Nam tir thang thir 8 cia nam thir 27 ké

tr ngdy cAp Gidy phép dau tu 1an dau vao ngay 13/08/1994. Gia tién thué dugc xéc dinh theo thoi gia
tai thoi di€ém thuc hién thué.

20. NGHIEP VU VA SO DU VOI CAC BEN LIEN QUAN

Trong ky, Cong ty di co cac giao dich chu yéu sau véi cac bén lién quan:

Cho giai doan Cho giai doan

tir 01/01/2010 tir 01/01/2009
dén 30/06/2010 dén 30/06/2009
USD USD

Doanh thu tir 6ng Nguyén Chinh Nghia 20.305 -
Doanh thu khach doan Nguy Chi Muu 54.559 24.230
Doanh thu khach doan My Lai - 17.949
Doanh thu tir Cong ty TNHH DPau tu Qudc té Khai Tiép 8.566 16.715
Lii vay tir Cong ty TNHH Pau tu Quéc té Khai Tiép 35.750 -
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CONG TY CO PHAN QUOC TE HOANG GIA

Phuong Bai Chay, TP. Ha Long

Tinh Quang Ninh, CHXHCN Viét Nam

Bdo céo tai chinh
Cho giai doan hoat dong tir ngay 01/01/2010
dén ngay 30/06/2010

THUYET MINH BAO CAO TAI CHINH (Tiép theo) ‘
Cdac thuyét minh nay la mot bo phdn hop thanh va can dwoc doc dong thoi voi bao cao tai chinh kem theo

20.

21.

NGHIEP VU VA SO DU VOI CAC BEN LIEN QUAN (Tiép theo)

S0 duw voi cac bén lién quan:

MAU SO B 09-DN

30/06/2010 31/12/2009
USD USD
Céac khoan phai thu
Ong Nguy Chi Muu 5.373 -
Cong ty C6 phan Qubc té Lang Son 1.216 -
Cong ty TNHH Pau tu Qubc té Khai Tiép - 399
Ong Nguyén Chinh Nghia 480 -
Cac khoan phai tra
Ho6idong Quan tri 45.268 17.899
Cong ty TNHH Pau tu Qubc té Khai Tiép 1.526.785 -

Thu nhép ciia Ban Gidm déc diéu hanh dwoc hwéng trong ky nhw sau:

Cho giai doan Cho giai doan

tir 01/01/2010 tir 01/01/2009

dén 30/06/2010 dén 30/06/2009

USD USD

Thu nhép ciia Ban Giam db¢ diéu hanh 34.562 37.984

SO LIEU SO SANH

Mot s0 sO liéu cua ky bao cao trude duge phan loai lai d€ phu hop véi viée so sanh vai so li€u cua ky

nay.
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CONG TY CO PHAN QUOC TE HOANG GIA
(Thanh ldp tai nuwoc Cong hoa Xa hoi Chu nghia Viét Nam)

PHU LUC BAO CAO TAI CHIiNH

o _ CHO GIAI DOAN HOAT DONG
TU NGAY 01 THANG 01 NAM 2010 PEN NGAY 30 THANG 6 NAM 2010

Cac thong tin bo  sung trong Phy luc bdo céo tai chinh tir trang 24 dén trang
43 nham cung cip thong tin sir dung trong ndi bd (xem Béo céo ciia Kiém
toan vién tai trang 3 va trang 4). Trong Phu luc bao cao tai chinh nay, cac
chi tiéu trén bang can dbi ké toan, bao céo két qua hoat dong kinh doanh,
b4o cdo luu chuyén tién té va cac thuyét minh twong tng cia cac chi tiéu
nay duoc quy doi tir D6 la My (USD) sang Pong Viét Nam (VND) theo ty
gia binh quan lién ngan hang tai ngay 30/06/2010, ngay 31/12/2009 va
30/06/2009 tuong g 1a 18.544 VND/USD, 17.941 VND/USD va 16.953
VND/USD.
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CONG TY CO PHAN QUOC TE HOANG GIA
Phuong Béai Chay, TP. Ha Long
Tinh Quang Ninh, CHXHCN Viét Nam

Phu luc B4o céo tai chinh
Cho giai doan hoat dong tr ngay 01/01/2010

dén ngay 30/06/2010

BANG CAN POI KE TOAN
Tai ngay 30 thang 06 nam 2010

TAISAN

A.

TONG CONG TAISAN (270 =100 +200)

TAI SAN NGAN HAN
(100=110+130+140+150)
Tién

1. Tién

Cic khoén phai thu ngéin han
1. Phai thu khach hang

2. Tra trudc cho nguodiban

3. Céac khoan phai thu khac

4. Du phong cac khoan phai thu kho doi

Hang ton kho
1. Hang ton kho
2. Dy phong giam gi4 hang ton kho

. Tai s&n ngin han khac

1. Chi phi tra truéc ngén han
2. Taisan ngin han khac

. TAISAN DAI HAN

(200 =220+240+250+260)
Tai s4n c6 dinh
1. Tai san c¢d dinh hitu hinh

- Nguyén gia

- Gid tri hao mon liy ké
2. Taisan cd dinh vo hinh

- Nguyén gia

- Gid tri hao mon lity ké
3. Chi phixdy dung co ban do dang
Bt dong san dau tw

- Nguyén gia

- Gi4 tri hao mon liiy ké

Cac khoan du tw tai chinh dai han
1. PAu tu dai han khac

. Tai san dai han khac

1. Chi phi tra trudc dai han
2. Taisan thué thu nhap hoan lai

Ma

100

110
111

130
131
132
135
139

140
141
149

150
151
158

200

220
221
222
223
227
228
229
230
240
241
242

250
258

260
261
262

270

6 Th}lyet

minh

10

11

30/06/2010

MAU SO B 01-DN
Pon vi: VND

31/12/2009

273.563.647.072

23.138.628.336
23.138.628.336

226.676.348.432
150.274.233.952
82.508.264.256
190.854.848

(6.297.004.624)

22.821.804.096
23.416.102.208
(594.298.112)

926.866.208
273.431.280
653.434.928

856.708.210.656

736.780.416.768
367.352.041.088
484.652.391.248
(117.300.350.160)
51.151.417.264
87.652.036.064
(36.500.618.800)
318.276.958.416
33.820.324.672
36.590.204.864
(2.769.880.192)

7.777.557.584
7.777.557.584

78.329.911.632
76.325.027.072
2.004.884.560

279.964.676.222

48.459.107.466
48.459.107.466

208.132.626.009
149.616.942.167
66.201.428.832
73.019.870
(7.758.764.860)

22.295.173.054
23.186.912.518
(891.739.464)

1.077.769.693
837.378.234
240.391.459

796.775.885.136

691.027.971.172
358.199.277.282
461.196.584.772
(102.997.307.490)
51.843.228.591
84.801.832.346
(32.958.603.755)
280.985.465.299
26.233.563.433
28.506.759.897
(2.273.196.464)

7.524.652.751
7.524.652.751

71.989.697.780
70.050.006.565
1.939.691.215

1.130.271.857.728

1.076.740.561.358

Cc thuyét minh tir trang 29 dén trang 43 la bd phdn hop thanh ciia phu luc bdo cdo tai chinh
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CONG TY CO PHAN QUOC TE HOANG GIA
Phuong Béai Chay, TP. Ha Long
Tinh Quang Ninh, CHXHCN Viét Nam

Phu luc B4o céo tai chinh
Cho giai doan hoat dong tir ngay 01/01/2010
dén ngay 30/06/2010

BANG CAN POI KE TOAN (Tiép theo)
Tai ngay 30 thang 06 nam 2010

MAU SO B 01-DN

Pon vi: VND
NGUON VON Ma  Thuyet 30/06/2010 31/12/2009
i) minh
. NQ PHAITRA (300=310+330) 300 289.079.615.856 227.837.710.716
No ngén han 310 233.404.501.056 166.281.260.607
1. Vay va ng ngén han 311 12 94.974.820.592 71.744.354.605
2. Phai tra cho ngudi ban 312 17.342.052.096 15.994.132.385
3. Ngudimua tra tién trude 313 93.165.056 84.807.107
4. Thué va cac khoan phaindp Nha nudc 314 13 60.808.242.352 53.384.055.494
5. Phai tra nguoi lao dong 315 3.367.238.064 7.105.622.755
6. Chi phi phai tra 316 1.023.925.504 557.355.106
7. Cac khoan phai tra, phai nop khac 319 55.157.069.616 17.410.933.155
8. Quy khen thuong, phtc loi 323 637.987.776 -
. No dai han 330 55.675.114.800 61.556.450.109
1. Phai tra dai han khac 333 5.483.757.504 5.195.229.193
2. Vay va ng dai han 334 14 44.592.497.184 51.026.374.861
3. Dy phong trg cAp mét viéc lam 336 5.024.812.048 5.099.603.663
4. Doanh thu chua thyuc hién 338 574.048.064 235.242.392
. NGUON VON (400=410) 400 841.192.241.872 848.902.850.642
Vén chii s6 hiru 410 15 841.192.241.872 848.902.850.642
1. Vén diéu 1& 411 565.814.070.000 565.814.070.000
2. Thang du vén cb phin 412 137.938.235.200 137.938.235.200
3. Chénh léch ty gia hdi doai 416 107.541.020.693 80.891.914.106
4. Quy dy phong tai chinh 418 8.244.289.787 6.455.958.716
5. Loinhuan sau thué chua phan phdi 420 21.654.626.192 57.802.672.620
TONG CONG NGUON VON (440=300+400) 440 1.130.271.857.728  1.076.740.561.358
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CONG TY CO PHAN QUOC TE HOANG GIA
Phuong Béai Chay, TP. Ha Long
Tinh Quang Ninh, CHXHCN Viét Nam

Phu luc B4o céo tai chinh
Cho giai doan hoat dong tr ngay 01/01/2010

dén ngay 30/06/2010

BAO CAO KET QUA HOAT PONG KINH DOANH
Cho giai dogn hoat dong tir ngay 01 thang 01 nam 2010 den ngay 30 thang 06 nam 2010

CHI TIEU

1. Doanh thu ban hang va cung cép dich vu
2. Cac khoén giam trir doanh thu

Thué tiéu thu dac biét
3. Doanh thu thuén vé ban hang va cung cip dich vu
(10=01-02)
4. Gia vén hang ban va dich vu cung cap
5. Loi nhuén gdp vé ban hang va cung cép dich vu
6. Doanh thu hoat dong tai chinh
7. Chiphi tai chinh
8. Chiphiban hang
9. Chiphi quéan Iy doanh nghiép
10. L3 nhuin thuén tir hoat dong kinh doanh

(30 =20+(21-22)-(24+25))
11. Thu nhap khéc
12. Chi phi khac
13. L6 khac (40=31-32)
14. Tong (15) 1¢i nhuin ké toan truéc thué
(50=30+40)

15. Chi phi thué thu nhap doanh nghiép hién hanh

16. (L3) 1¢i nhuan sau thué (60=50-51)

17. L4i co ban trén ¢ phiéu

)

01

02
08

10

11
20
21
22
24
25
30

31
32
40
50

51

60
70

Mi Thuyét
minh

16

17

18

Cho giai doan
tir 01/01/2010
dén 30/06/2010

MAU SO B 02-DN

Pon vi: VND

Cho giai doan
tir 01/01/2009
dén 30/06/2009

55.204.968.768

5.802.232.160
5.802.232.160

49.402.736.608

34.529.818.112
14.872.918.496
9.952.880.048
5.101.343.136
10.199.478.160
15.043.968.352

(5.518.991.104)

1.098.064.416
1.941.909.136

(843.844.720)

(6.362.835.824)

(6.362.835.824)
(112)

87.403.564.920

13.733.404.911
13.733.404.911

73.670.160.009

28.379.661.060
45.290.498.949
5.794.264.152
6.287.037.003
11.551.519.905
16.459.193.016
16.787.013.177

921.378.597
1.487.981.763
(566.603.166)
16.220.410.011

4.815.330.120

11.405.079.891
219

Béo cdo nay duoc quy ddi tir bao cdo bang D6 la My theo ty gia lién ngan hang tai ngay 30/6/2010 va
30/6/2009 1a 18.544 VND/USD va 16.953 VND/USD. Doanh thu va thué tiéu thu ddc biét phat sinh thuc té
bang Pong Viét Nam da dugc ghi nhén trén s6 sach ké toan liy ké dén ngay 30/6/2010 1a 55.644.430.515
VND va 5.782.092.611 VND; lity ké dén ngay 30/6/2009 1a: 88.241.897.974 VND va 13.734.356.913 VND.

Cc thuyét minh tir trang 29 dén trang 43 la bd phdn hop thanh ciia phu luc bdo cdo tai chinh
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CONG TY CO PHAN QUOC TE HOANG GIA
Phuong Béai Chay, TP. Ha Long
Tinh Quang Ninh, CHXHCN Viét Nam

Phu luc B4o céo tai chinh

Cho giai doan hoat dong tir ngay 01/01/2010
dén ngay 30/06/2010

BAO CAO LUU CHUYEN TIEN TE
Cho giai dogn hoat dong tir ngay 01 thang 01 nam 2010 den ngay 30 thang 06 nam 2010

CHI TIEU

L. LUU CHUYEN TIEN TU HOAT PONG KINH DOANH
1. (L3) l¢i nhuin truée thué
2. Piéu chinh cho cac khoin:
Khéu hao tai san ¢ dinh
Cac khoan dy phong
Chénh léch ty gia hbi doai chua thuc hién
L3 tir thanh Iy taisan cb dinh
Chiphilai vay
3. Loi nhuén tir hoat dong kinh doanh truéc thay doi von
luu dong
(Tang) giam cac khoan phadi thu
Giam hang tdn kho
(Giam) cac khoan phai tra
Giam chi phi tra trudc
Tién ldi vay da tra
Tién (chi), thu khéac cho hoat dong kinh doanh
Luwu chuyén tién thudn tir hoat déng kinh doanh
II. LUU CHUYEN TIEN TU HOAT PONG PAU TU
1. Tién chi dé mua sdm, xdy dung TSCP va céc tai san
dai han khac
2.Tién thu tir thanh Iy TSCD va céc tai san dai han khac
Luwu chuyén tién thuén tir hoat déng dau tw
IIL. LUU CHUYEN TIEN TU HOAT PONG TAI CHINH
1. Tién vay ngén han, dai han nhan duoc
2. Tién chi tra no gbc vay
Luu chuyén tién thuén tiv hoat dong tai chinh
Luru chuyén tién thuén trong ky
Tién ton diu ky
Anh huéng cua thay déity gia quy déingoai té
Tién ton cudi ky

Théng tin bo sung cho cac khoan phi tién té

%5
O™

01

02
03

05
06

08

09
10
11

13
16
20

21
22
30

33
34
40
50
60
61
70

Cho giai doan
tir 01/01/2010
dén 30/06/2010

MAU SO B 03-DN
Pon vi: VND

Cho giai doan
tir 01/01/2009
dén 30/06/2009

(6.362.835.824)

12.968.004.640
(1.722.533.616)
(5.339.429.552)

3.786.758.976

3.329.964.624

(9.825.816.560)
222.713.440
(2.523.634.416)
187.127.504
(7.464.238.160)
(246.190.144)
(16.320.073.712)

(28.638.797.280)

(28.638.797.280)

78.934.242.048

(66.263.998.416)
12.670.243.632

(32.288.627.360)
48.459.107.466
6.968.148.230
23.138.628.336

16.220.410.011

10.193.771.088

2.419.905.126
67.066.068
3.057.948.234

31.959.100.527

19.843.740.795
3.773.839.518
(50.279.258.259)
895.542.225
(3.545.821.668)
7.917.051
2.655.060.189

(48.401.459.214)
154.340.112
(48.247.119.102)

90.302.748.309

(43.014.643.464)
47.288.104.845
1.696.045.932
3.363.924.642

(4.755.504)
5.055.215.070

Tién ding dé mua tai san c6 dinh va chi phi xdy dung co ban d&é dang trong ky khong bao gdm sé tién
8.121.993.840 VND (2009: 25.301.911.722 VND) la s6 tién ding dé mua thém tai san c6 dinh phat sinh trong
ky ma chua dugc thanh toan va da bao gdm sd tién 39.609.594.576 VND (2009: 62.818.765.098 VND) tra
trude cho nha cung cép dé mua tai san cb dinh va tai san dai han khac. Vi vay, mot khoan tién tuong ung da
dugc diéu chinh trén phan ting, giam cac khoan phai tra, cac khoan phai thu twong tng.

Cc thuyét minh tir trang 29 dén trang 43 la bd phdn hop thanh ciia phu luc bdo cdo tai chinh
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CONG TY CO PHAN QUOC TE HOANG GIA Phu luc Béo c4o tai chinh

Phuong Béai Chay, TP. Ha Long Cho giai doan hoat dong tir ngay 01/01/2010
Tinh Quang Ninh, CHXHCN Viét Nam dén ngay 30/06/2010
THUYET MINH BAO CAO TAI CHINH MAU SO B 09-DN

Cac thuyét minh nay la mot bo phdn hop thanh va can duoc doc déng thoi voi bao cao tai chinh kem theo

1. THONG TIN KHAI QUAT
Hinh thirc sé hiru von

Cong ty C6 phan Quéc té Hoang Gia (goi tit 1a “Céng ty”) 1a cong ty ¢b phan dwoc chuyén dbi hinh
thirc hoat dong tir cong ty lién doanh nudc ngoai theo Nghi dinh s6 38/2003/ND-CP cta Chinh phu
ngay 15/4/2003 vé viée chuyen d6i mot s6 doanh nghiép co von dau tu nudc ngoai sang hoat dong theo
hinh thtrc cong ty ¢d phan va Thong tu lién tich s6 08/TTLT-BKH-BTC cua B Ké hoach - Pau tw va
B Tai chinh ngay 29/12/2003 huéng dan thuc hién Nghi dinh s6 38/2003/ND-CP. Ngay 15/06/2005,
Bo Ké hoach va Pau tu da cip Gidy phép dau tu s6 953 CPH/GP cho phep Cong ty Lién doanh TNHH
Québc te Hoang Gia chuyen thanh Céng ty C6 phan Quéc té Hoang Gia v6i ménh gia ¢b phan, vén diéu
1¢ va téng s lugng c6 phan nhu sau:

- Mgénh gi4 c6 phén: 01 D6 la My/cd phan
- Von dicu 16: 21.000.000 D6 laMy
- Tong s6 lugng cd phan: 21.000.000 co phan

Ngay 14/03/2006, Bo Ké hoach va Pau tu da cap Glay phép dau tu sira doi s6 953 CPH/GPDC1 chap
thuén viéc chuyen dbi dong tién ghi ménh gi4 c6 phiéu ciia Cong ty. Theo d6, ménh gia c6 phan, vén
diéu 18 va tong sb lwong c¢b phan ciia Cong ty l1a:

- Ménh gia ¢d phan: 10.000 VND/cd phan
- Von dicu 1¢: 332.136.000.000 VND
- Tong s6 lugng cd phan: 33.213.600 co phan

Ngdy 28/01/2008, By K& hoach va Ddu tu dd cdp Gidy ching nhan dau tu sira doi so
953/GCNDC3/22/1 chap thuan tang von diéu 1& cua Cong ty. Theo d6, ménh gia c6 phan, von diéu 1
va tong so lugng c6 phan cua Cong ty la:

- Ménh gia ¢d phan: 10.000 VND/cd phan
- Von di€u 1¢: 410.319.760.000 VND
- Tong s0 Iwgng ¢6 phan: 41.031.976 ¢6 phan

Ngdy 01/07/2008, Cong ty nhin dugc Gidy chimg nhin dau tr dang ky lai s6 221.032.000.118 do Uy
ban nhan dén tinh Quang Ninh cap cho cac doanh nghiép ¢6 von dau tu nude ngoai theo quy dinh cua
Luat Doanh nghi¢p va Luat Bau tu 2005.

Ngay 30/10/2008, Uy ban nhan dén tinh Quang Ninh da cép Gidy chimg nhan dau tu stra dbi lan 1 sb
221.032.000.118 chap thuén ting vbn diéu 1& ciia Cong ty. Theo d6, ménh gia c¢b phan, von diéu 16 va
tong s6 lugng c6 phan ctia Cong ty la:

- Mgnh gia ¢6 phén: 10.000 VND/c6 phan
- Von dicu 1¢: 514.381.130.000 VND
- Tong s0 Iuwgng co phan: 51.438.113 ¢6 phan

Ngay 30/6/2009, Uy ban nhan dén tinh Quang Ninh da cép cho Cong ty Gidy ching nhan dau tu sira
d6i 1an 2 s6 221.032.000.118 vé thay ddi von cua cb dong sang lap.

Ngay 22/9/2009, Uy ban nhan dan tinh Quang Ninh da cép cho Cong ty Gidy ching nhan daa tu sua
doi 1an 3 s0 221.032.000.118. Theo do, von dau tu 1a 730.473.560.000 VND; ménh gid co phén, von
dicu 1¢ va tong so lugng co phan ctiia Cong ty la:

- M¢nh gié c6 phan: 10.000 VND/c6 phan
- Vondi€u I¢: 565.814.070.000 VND
- Tong so lugng c6 phan: 56.581.407 c6 phan

Chu s¢ hiru (Cong ty me) cua Cong ty 1a Cong ty TNHH Pau tu Qudc té Khai Tiép. Cong ty me cia ca
Tap doan la Cong ty TNHH DPau tur Quoc t¢ Khai Tiép.

Téng s6 nhan vién cia Cong ty tai ngay 30/06/2010 1a 1.109 ngudi (tai ngay 31/12/2009: 1.170 nguoi).
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CONG TY CO PHAN QUOC TE HOANG GIA Phu luc Béo c4o tai chinh

Phuong Béai Chay, TP. Ha Long Cho giai doan hoat dong tir ngay 01/01/2010
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1.

THONG TIN KHAI QUAT (Tiép theo)

Nganh nghé kinh doanh va hoat dong chinh
Cong ty hoat ddng trong nganh kinh doanh khach san.

Hoat dong chinh cua Cong ty la xay dung va kinh doanh mot khu khach san dat tiéu chuén niam sao,
kinh doanh trd choi c6 thuong danh riéng cho ngudi nude ngoai cung cac hoat dong vui choi giai tri tai
phuong Bai Chay, thanh phd Ha Long, tinh Quang Ninh. Ngoai ra, Cong ty dugc phép lam Pai 1y d6i
ngoai té theo Gidy chimg nhan s6 1060/NHNN-QNN1 do Ngan hang Nha nudc Viét Nam — Chi nhanh
Quang Ninh cép ngay 28 thang 11 nam 2008.

CO SO LAP BAO CAO TAI CHINH VA KY KE TOAN

Co s6 13p bao cao tai chinh

Béo céo tai chinh kém theo dugc trinh bay bang D6 la My (USD), theo nguyén tic gia gbc va phu hop
v6i Chuan myuc Ké toan Viét Nam, Hé thong Ké toan Yiét Nam va cac quy dinh hién hanh khac vé ké
toan tai \/iét Nam. Viéc trinh béy bao céo tai chinh bang D6 la My da duogc déng ky‘vé duoc Bo Tai
chinh chap thuén tai Cong van s6 355/TC-CDKT ngay 13/11/2000. Ban Giam doc dicu hanh Cong ty
cho rang viéc trinh bay bdo cdo tai chinh cua Cong ty bang D6 la My la can thict d€ phan anh ban chat
kinh té cta cac nghiép vu lién quan dén hoat dong kinh doanh ctia Cong ty.

Trong ky hoat dong tir ngay 01 thang 01 ndm 2010 dén ngay 30 thang 6 nim 2010, két qua kinh doanh
ctia Cong ty 16 6.362.835.824 VND va luu chuyén tién thuan trong ky 4m (-) 32.288.627.360 VND.
Tuy nhién, Ban Giam dbc didu hanh di c6 ké hoach phét hanh c6 phleu dé tang thém khoang 14 tri¢u
USD von trong Quy 3 ndm 2010, ngan hang nudc ngoai ciing da ddng ¥ cho vay khoang 1.5 triéu USD
va mot s6 khoan vay ngin han véi tong gia tri khoang 3 triéu USD da duoc tai co cdu thoi han tra no.
Vi viy, Ban Gidm déc diéu hanh quyét dinh lap béo cao tai chinh trén co s& gia dinh Cong ty sé tiép
tuc hoat dong trong tuwong lai gan.

Dé phuc vu cho viéc bao cdo So giao dich Chimg khoan thanh phé H6 Chi Minh, Cong ty da lap phu
luc bdo cdo tai chinh kém theo cho giai doan tir ngay 01 thang 01 ndm 2010 dén ngay 30 thang 6 nam
2010 bang Bong Viét Nam (VND).

Ky ké toan
Nam tai chinh ctia Cong ty bat du tir ngay 01 thang 01 va két thuc vao ngay 31 thang 12. Béo cdo tai

chinh gitra nién d6 nay duoc lap cho ky hoat dong tir ngay 01 thang 01 nam 2010 dén ngay 30 thang 6
nam 2010.

TOM TAT CAC CHINH SACH KE TOAN CHU YEU

Sau déy 1a cac chinh sach ké toan chii yéu duoc Cong ty ap dung trong viéc 1ap bao cdo tai chinh:

U'ée tinh ké toan

Viéc 1ap bao cdo tai chinh tuén thu theo cac Chuén myc Ké toan Viét Nam, Hé théng Ké toan Viét
Nam va cic quy dinh hién hanh khac vé ké todn tai Viét Nam yéu cau Ban Giam déc diéu hanh phai co
nhiing udc tinh va gia dinh anh huong dén s6 liu bao céo vé cong no, tai san va viéc trinh bay cac
khoan coéng n¢ va tai san t1em tang tai ngdy lap bao cdo tai chinh cling nhu cac s6 lidu bao cao vé
doanh thu va chi phi trong sudt ky hoat dong. Két qua hoat dong kinh doanh thuc té co thé khac véi cac
udc tinh, gia dinh dat ra.

Tién va cac khoan twong dwong tién

Tién va cac khoan tuong duong tién bao gdm tién mit tai quy, cac khoan tién giri khong ky han, cac
khoan dau tu ngan han c6 kha nang thanh khoan cao, d¢ dang chuyén doi thanh tién va it c6 rui ro lién
quan dén viéc bien dong gia tri.
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3. TOM TAT CAC CHINH SACH KE TOAN CHU YEU (Tiép theo)

Cac khoén phai thu va du phong n¢ khoé doi

Du phong phai thu kho doi dugc trich 18p cho nhitng khoan phai thu da qua han thanh toan tir sau
thang tr¢ 1én, hodc cac khoan thu ma nguoi no kho cé kha nang thanh toan do bi thanh 1y, pha san hay
cac kho khan tuong ty.

Riéng ddi v6i cac khoan phai thu tir hoat dong cua Cau lac b Qudc ﬂté Hoang Gia, du phong phai thu
kho doi dugc trich 18p dua trén thoi gian tir khi bat dau cho ng, cy thé nhu sau:

Thoi gian no (than Ty 1€ du phong (%)
1 3

2 6,25
3 12,50
4 25
5
6
n

0-
1
2-
3-
4- 50
5- 75
Trén 6 thang 100
Hang ton kho

Hang t6n kho dwoc x4c dinh trén co sé gia thap hon gitra gia gdc va gia tri thuin c6 thé thuc hién duoc.
Gi4 gbe hang ton kho bao gdm chi phi nguyén vat liéu truc tiép, chi phi lao dong truc tiép va chi phi
san xuét chung, néu co, dé c6 duge hang tdn kho & dia diém va trang thai hién tai. Gia géc cua hang tdn
kho dugc xac dinh nhu sau:

Logi hang ton kho Phwong phap tinh gia
Hang an Nhap trude - Xuét trudc
Hang giai khat Binh quén gia quyén
Hang luu niém, my nghé Gia dich danh

Vit tu khac Nhap trudce - Xuét trude

Gié tri thuan co thé thuc hién duge duge )féc dinh béng gia ban udc tinh trir cac chi phi dé hoan thanh
cung chi phi tiép thi, ban hang va phéan phoi phat sinh.

Dy phong giam gia hang tdn kho ctia Cong ty dugc trich 1ap theo cac quy dinh ké toan hién hanh. Theo
do, Cong ty duogc phep trich 1p du phong giam gia hang ton kho 13i thoi, hong, kem phim chét va
trong trudng hop gia tri thuc té ctia hang ton kho cao hon gia tri thun c6 thé thuc hién duoc tai thoi
diém két thuc ky ké toan.

Tai san ¢6 dinh hiru hinh va khiu hao

Tai san c¢b dinh hiru hinh dwoc trinh bay theo nguyén gia trir gia tri hao mon lity ké.

Nguyén gi tai san cd dinh hitu hinh bao gdm gid mua va toan bo cac chi phi khéac lién quan truc tiép
dén viéc dua tai san vao trang thai san sang sir dung.

Nguyén gié tai san c¢b dinh hitu hinh do tw lam, tu xay dung bao gdm chi phi x4y dyng, chi phi san xuét
thyc té phat sinh cong chi phi lap dat va chay thu.

Tai san cb dinh hitu hinh dugc khéu hao theo phuong phap dudng thing dya trén thoi gian hitu dung
udc tinh, cu thé nhu sau:

Nha xudng va vat kién tric 35
May moc va thiét b 5-12
Thiét bi vin phong 5-12
Phuong tién van tai 8-12
Tai san khac 4-12
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3.  TOM TAT CAC CHINH SACH KE TOAN CHU YEU (Tiép theo)
Tai san ¢6 dinh vé hinh va khiu hao

Quyén sir dung dit

Tai san ¢b dinh v6 hinh dugc trinh bay theo nguyén gia trir gia tri hao mon liy ké, thé hién gia tri
quyén st dung 8,6 ha dat; 8 ha bai cat bo bién va 10,8 ha mit nudc tiép giap bo bién tai phuong Bai
Chay - TP. Ha Long trong thoi gian ciia Gidy phép dau tu 1a 26 nam va 7 thang bt dau tir ngay
13/08/1994. Quyén st dung dit dugc phan bd theo phuong phap duong thing dya trén thoi gian st
dung 16 dat.

Chi phi xiy dung co ban dé dang

Céc tai san dang trong qua trinh xay dung phuc vu muc dich san xuét, cho thué, quan tri hodc cho bét
ky muc dich nao khac dugc ghi nhan theo gia gbc. Chi phi nay bao gdm chi phi dich vu va chi phi 13i
vay c6 lién quan phii hop véi chinh sach ké toan cua Cong ty. Viéc tinh khiu hao cua cdc tai san ny
duogc ap dung gidng nhu véi cac tai san khac, bit dau tir khi tai san & vao trang thai sdn sang st dung.

BAt dong san diu tw

Bét dong san dau tu bao gdm quyén sir dung dat va nha xudng, vat kién triic do Cong ty nim giir nham
muc dich thu loi tir viéc cho thué hodc cho tang gia dugc trinh bay theo nguyén gia trir gia tri hao mon
lay ké. Nguyén gia ciia bat dong san dau tu dugc mua bao gdm gia mua va cac chi phi lién quan tryc
tiép dén viéc dua tai san vao trang thai san sang sur dung.

Bét dong san dau tu duoc khiu hao theo phwong phap duong thing trén thoi gian hitu dung wdc tinh
trong vong 35 nam.

Cac khoan tra trudc dai han

Chi phi tra truée dai han ctia Cong ty bao gdm: Gia tri con lai ctia cdc khoan chi phi trudc hoat dong,

gid tri cong cu, dung cu chd phéan bd. Chi phi trude hoat dong 1a cac khoan chi phi nhu: Chi phi thianh

1ap, chi phi dao tao nhan vién, chi phi quang cao.

e Chi phi trudc hoat dong: Cong ty da thuc hién chinh sach phan bd chi phi trudc hoat dong theo
huéng dan tai Cong van s6 392/TC-TCDN ngay 10/01/2003 ctia Bo Tai chinh, cu thé nhur sau:

+  Chi phi trudc hoat dong cta Cong ty s& dugc phan b cho timg hang muc cong trinh cin cir
trén co so ty 1¢ von dau tu ciia moi cong trinh trong tong s6 von dau tu ctia Cong ty. Doi voi
nhitng cong trinh chua hoan thanh va chua dua vao sir dung thi chua phan b chi phi trude
hoat dong tuong tmg. Theo d6, Cong ty chua bat ddu thuc hién phan bd chi phi trude hoat
dong lién quan dén hang muc khach san Four Points - Sheraton vao chi phi san xuat kinh
doanh trong ky do tai thoi diém nay cong trinh khach san chua dugc hoan thanh.

+  Chi phi trude hoat dong cla cac cong trinh dd hoan thanh ban giao dua vao st dung dugc
phan bd vao chi phi hoat dong san xuat kinh doanh trong thdi gian ba (03) nam ké tir khi bat
dau dwa cong trinh vao sir dung.

e Cong cu, dung cu lién quan t6i nhiéu chu ky hoat dong san xuét kinh doanh dugc phan bd
theo ty 1€ 30%/nam.
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3. TOM TAT CAC CHINH SACH KE TOAN CHU YEU (Tiép theo)

Ghi nhin doanh thu

Doanh thu d6i véi hoat dong cua Cau lac bo Quéc té Hoang Gia dugc xac dinh theo ngay ddi véi hoat
dong choi bai tai ban choi va mudi ngay mot 1an doi véi hoat dong kinh doanh bang may nap xéng, cu
thé:

° Do'anh thu hpat d(f)ng choi bai tai ban choi duogc ghi ’nhém trén co' s¢ s6 chénh léch gi&a sb chip
cudi ca trir s6 chip dau ca tai tirmg ban choi cong (+) s6 chip chuyén tir ban choi vao quay trir (-) sO
chip chuyén tr quay ra ban choi. Két qua nay khong phu thudc vao viéc da thu dugc tién hay chua.

e Doanh thu hoat dong kinh doanh bét}g mdy nap xéng bang sb tién thu dugc do ddi cho khach tai
quay thu ngan trudce khi choi trir di so6 tién tra lai cho khach.

Doanh thu ddi véi cac hoat dong dich vy khac nhu: ban hang an, gidi khat, ban vé trén bd, cho thué
phong biét thu duoc ghi nhan khi két qua giao dich dugc xac dinh mot cach dang tin ciy va Cong ty co
kha ning thu dugc cac loi ich kinh té tir giao dich nay. Doanh thu cung cép dich vu dwoc ghi nhan khi
¢6 bang chimg vé ty 1¢ dich vu cung cép dwoc hoan thanh tai ngay két thic ky ké toan.

Ngoai té

Céc nghiép vu phat sinh bang céac loai ngoai t& dugc chuyén ddi theo ty gia tai ngay phat sinh nghiép
vu. Chénh I¢ch ty gia phat sinh tr cac nghiép vu nay dugc hach toan vao bao céo két qua hoat dong
kinh doanh.

S6 du cac tai san bang tién va cong ng phai thu, phai tra c6 gbc ngoai té tai ngay két thuc nién do ké
toan dugc chuyén doi theo ty gia tai ngay nay. Chénh léch ty gid phat sinh do danh gia lai cac tai
khoan nay dugc hach toan vao bao céo két qua hoat dong kinh doanh. Lai chénh léch ty gia do danh
gi4 lai cac s6 du tai ngay két thic nién d6 ké toan khong dwoc dung dé chia cho chu so hitu.

Ngay 15 thang 10 ndm 2009, Bo Tai chinh di ban hanh Théng tu s6 201/2009/TT-BTC huéng dan xir
1y cac khoan chénh 1éch ty gia trong doanh nghiép. Thong tu sé 201/2009/TT-BTC quy dinh viéc ghi
nhén cac khoan chénh 1éch ty giad do danh gia lai cac khoan muc tién t& cudi nién do ké toan co su
khac biét so véi Chuan muyc ké toan Viét Nam s6 10 (VAS 10) “Anh hudng cia viée thay doi ty gia
hdi doai”. Theo hudng dan tai Thong tu ) 201/2009/TT-BTC, viéc xtr Iy chénh 1éch ty gia dugc thuc
hién nhu sau:

¢ Chénh léch ty gia phat sinh tir viéc danh gia lai cac khoan tién, phai thu va phai tra ngén han ¢
gbc ngoai té tai ngay két thuc nién do khong duoc hach toan vao két qua hoat dong kinh doanh
trong ky ma ghi nhén trén khoan muc chénh 1éch ty gia hdi doai thudc muc vén chu sé hitu trén
bang can dbi ké toan.

e Chénh Iéch phat sinh tir viéc danh gia lai cac khoan phai tra dai han dugc ghi nhan vao Kkét qua
hoat dong kinh doanh trong ky. Trong trudng hop Cong ty bi 18, cong ty c6 thé phan b mot phan
khoan 156 chénh 1éch ty gia trong vong 5 nam tiép theo sau khi da trir di phan chénh léch ty gia
phat sinh twong tmg véi phan ng dai han dén han tra.

Néu ap dung ghi nhan chénh léch ty gi4 theo Thong tur s6 201/2009/TT-BTC, 16 ké toan trudc thué ctia
Cong ty cho giai doan hoat dong tir ngay 01 thang 01 nim 2010 dén ngay 30 thang 6 nam 2010 s& ting
3.719.852.224 VND va khoan myc “chénh léch ty gia h6i doai” dwoc phan anh trong muc von chu so
hitu trén bang can ddi ké toan cia Cong ty tai ngay 30 thang 06 nim 2010 giam mot khoan tuong ung.
Ban Giam ddc diéu hanh Cong ty quyét dinh khong 4p dung viéc ghi nhan chénh léch ty gia theo
huéng dan tai Thong tu s6 201/2009/TT-BTC va tin tudng viée ap dung theo VAS 10 s& phan anh hop
Iy hon tinh hinh tai chinh va két qua kinh doanh ciia Cong ty cho giai doan hoat déng tir ngay 01 thang
01 ndm 2010 dén ngay 30 thang 6 nam 2010.
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3. TOM TAT CAC CHINH SACH KE TOAN CHU YEU (Tiép theo)

Chi phi di vay

Chi phi di vay lién quan tryc tiép dén viéc mua, dau tu xay dung hodc san Xuét nhitng tai san cin mot
thoi gian twong dbi dai dé hoan thanh dua vao sir dung hodc kinh doanh dwgc cong vao nguyén gia tai
san cho dén khi tai san d6 duoc dua vao su dung hodc kinh doanh. Cac khoan thu nhéap phat sinh tu
viée dau tu tam thoi cac khoan vay duge ghi giam nguyén gia tai san c6 lién quan.

Tét ca cac chi phi 1di vay khac dugc ghi nhan vao bao cao két qua hoat dong kinh doanh khi phat sinh.

Cac khoan du phong

Céc khoan du phong dugc ghi nhan khi Cong ty c6 nghia vu no hién tai do két qua tor mot su kién da
xay ra, va Cong ty c6 kha nang phai thanh todn nghia vu nay. Céc khoan du phong dugc xac dinh trén
o s& woc tinh ciia Ban Giam ddc diéu hanh vé cac khoan chi phi can thiét dé thanh ton nghia vu ng
nay tai ngay két thiic ky ké toan.

Chinh sich tin dung ddi véi hoat dong ciia Cau lac bd Qudc té Hoang Gia

Ngay 01 thang 01 nam 2010, Hoi dong Quan tri d ban hanh chinh sach tin dung sira di d6i voi hoat
dong cua Cau lac bd Québc té Hoang Gia. Theo d6, téng han murc tin dung khong vuot qua 9 triéu USD,
cac khoan ng tir 1,5 tri€u USD trd 1én phai c6 tai san dam bao it nhéat 1a 50% gia tri khoan ng, thoi han
cho ng tdi da 1a 1 nam d6i véi cac khoan ng ¢ tai san dam bao va tdi da 1a 6 thang ddi véi cac khoan
no khong c6 tai san dam bao. Khach hang dugc cho ng dudi dang chip dé choi tai Cau lac bd Quéc té
va duoc hoan tra bang chip hoic bang tién.

Thué

Thué thu nhap doanh nghiép thé hién tong gi4 tri ctia s6 thué phai tra hién tai va s6 thué hodn lai.

S6 thué hién tai phai tra dugc tinh dya trén thu nhap chiu thué trong ky. Thu nhép chiu thué khac voi
loi nhuén thuan duoc trinh bay trén béo céo két qua hoat dong kinh doanh vi thu nhép chiu thué khong
bao gdm cac khoan thu nhép hay chi phi tinh thue hoidc duge khiu trir trong cac nam khac (bao gdm ca
16 mang sang, néu cd) va ngoai ra khong bao gdm cac chi tiéu khong chiu thué hodc khong dwoc khau
trir.

Viée x4c dinh thué thu nhap ciia Cong ty can cir vao cac quy dinh hién hanh vé thué. Tuy nhién, nhing
quy dinh nay thay d6i theo timg thoi ky va viéc xac dinh sau cung vé thué thu nhap doanh nghiép tiy
thudc vao két qua kiém tra ciia co quan thué ¢ thim quyén.

Thué thu nhap hoan lai dugc tinh trén cac khoan chénh Iéch giira gia tri ghi $6 va co so tinh thué thu
nhap cua cac khoan muc tai san hodc cong ng trén bao cao tai chinh va dugc ghi nhan theo phuong
phap bang can dbi ké toan. Thué thu nhap hodn lai phai tra phai dwoc ghi nhan cho tit ca cac khoan
chénh 1éch tam thoi con tai san thué thu nhap hoan lai chi dwoc ghi nhan khi chic chén c6 dii loi nhuan
tinh thué trong twong lai dé khéu trir cac khoan chénh léch tam thoi.

Thué thu nhéap hodn lai dugc xac dinh theo thué suit dy tinh s& 4p dung cho nam tai san dwoc thu hdi
hay ng phai tra dugc thanh toan. Thué thu nhap hoan lai dugc ghi nhan vao bao cao Kkét qua hoat dong
kinh doanh trir trudng hop khoan thué d6 c6 lién quan dén cac khoan muc dugc ghi thing vao vén chu
s& hitu. Trong truong hop d6, thué thu nhap hoan lai ciing duoc ghi thing vao von chu s hiru.

Tai san thué thu nhap hoén lai va ng thué thu nhap hoan lai phai tra dugc bu trir khi Cong ty c6 quyén
hop phép dé bu trir giita tai san thué thu nhap hién hanh véi thué thu nhap hién hanh phai nop va khi
cic tai san thué thu nhép hoan lai va ng thué thu nhdp hoan lai phai tra lién quan toi thué thu nhép
doanh nghiép duoc quan 1y boi cing mdt co quan thué va Cong ty c¢6 du dinh thanh toan thué thu nhap
hién hanh trén co s& thuén.

Céc loai thué khac duge ap dung theo céc luat thué hién hanh tai Viét Nam.

34



CONG TY CO PHAN QUOC TE HOANG GIA
Phuong Béai Chay, TP. Ha Long
Tinh Quang Ninh, CHXHCN Viét Nam

Phu luc B4o céo tai chinh
Cho giai doan hoat dong tir ngay 01/01/2010
dén ngay 30/06/2010

MAU SO B 09-DN

THUYET MINH BAO CAO TAI CHINH (Tiép theo)

Cac thuyét minh nay la mot bo phdn hop thanh va can duoc doc déng thoi voi bao cao tai chinh kem theo

4. TIEN

Tién mit
Tién gtri ngan hang
Tién dang chuyén

5. PHAI THU KHACH HANG

Phai thu khach choi tai CLB Qudc té Hoang Gia (*)

Phai thu cac hoat ddng kinh doanh khéac

30/06/2010

31/12/2009

VND

15.834.795.776
7.231.455.328
72.377.232

VND

29.288.180.152
19.107.021.472
63.905.842

23.138.628.336

48.459.107.466

30/06/2010 31/12/2009
VND VND
146.507.057.440 146.844.052.971

3.767.176.512

2.772.889.196

150.274.233.952

149.616.942.167

(*) Day la cac khoan ng phai thu khach choi tai géu lac b@, cac khoan vay nay duogc thuc hién theo quy ché
tin dung ctia Cong ty nhu trinh bay tai Thuyét minh so 3.

6. HANG TON KHO

Nguyén li€u, vat li¢u
Hang hoa

Du phong giam gia hang ton kho

Gia tri thuin c6 thé thye hién dwgc ciia hang ton kho

7. TAI SAN CO PINH HUU HINH

Nha xuéng,
vat kién triic

Maiy méc,
thiét bi

Phuong tién
van tai

30/06/2010 31/12/2009
VND VND
19.314.855.536 18.788.766.073
4.101.246.672 4.398.146.445
23.416.102.208 23.186.912.518

(594.298.112)

(891.739.464)

22.821.804.096 22.295.173.054
Pon vi: VND
Thiét b Tai san cb Cong
van phong dinh khac

Nguyén gia

Tai ngay 01/01/2010 337.446.456.116

91.908.746.853

11.983.619.186

13.289.185.756

6.568.576.861

461.196.584.772

Tai ngay 30/06/2010 356.958.796.672

94.857.919.216

12.386.390.624

13.659.936.912

6.789.347.824

484.652.391.248

Gia tri hao mon liy ké

Taingay 01/01/2010 48.675.260.634

34.077.601.866

6.447.295.701

10.591.469.350

3.205.679.939

102.997.307.490

Tai ngay 30/06/2010 55.320.850.224

39.365.536.992

7.468.150.944

11.318.979.440

3.826.832.560

117.300.350.160

Gia tri con lai

Tai ngay 30/06/2010 301.637.946.448

55.492.382.224

4.918.239.680

2.340.957.472

2.962.515.264

367.352.041.088

Tai ngay 31/12/2009 288.771.195.482

57.831.144.987

5.536.323.485

2.697.716.406

3.362.896.922

358.199.277.282

Trong s6 nha xudng va may moc, thiét bi c6 mot sé nha xudng va may moc, thiét bi tam thoi khong sir
dung v6i gia tri con lai tai ngay 30/06/2010 1a 3.353.478.416 VND (31/12/2009: 6.192.067.035 VND).

Nhu trinh bay tai Thuyét minh s 12 va 14, Cong ty da thé chap vat kién triic, may moc, thiét bj va
phuong tién vén tai voi gia tri con lai tai ngay 30/06/2010 1a 488.149.196.240 VND d¢ dam bao cho

cac khoan vay ngan hang.

Nguyén gid cua phuong tién van tai, may moc thiét bi va thiét bj van phong bao gdm cac phuong tién,
thiét bi d@ khau hao hét nhung van con stir dung véi gia tri tai ngay 30/06/2010 1a 21.376.596.000 VND
(31/12/2009: 20.589.611.889 VND).
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Phuong Béai Chay, TP. Ha Long Cho giai doan hoat dong tir ngay 01/01/2010
Tinh Quang Ninh, CHXHCN Viét Nam dén ngay 30/06/2010
THUYET MINH BAO CAO TAI CHINH (Tiép theo) MAU SO B 09-DN

Cac thuyét minh nay la mot bo phdn hop thanh va can duoc doc déng thoi voi bao cao tai chinh kem theo

8.

10.

11.

*)

TAI SAN CO PINH VO HINH

Pon vi: VND
Quyén Phin mém

sir dung dit ké toan Téng
NGUYEN GIA
Taingay 01/01/2010 83.425.650.000 1.376.182.346 84.801.832.346
Taingay 30/06/2010 86.229.600.000 1.422.436.064 87.652.036.064
GIA TRI HAO MON LUY KE
Taingay 01/01/2010 32.633.799.891 324.803.864 32.958.603.755
Taingay 30/06/2010 36.063.907.600 436.711.200 36.500.618.800
GIA TRI CON LAI
Tai ngay 30/06/2010 50.165.692.400 985.724.864 51.151.417.264
Tai ngay 31/12/2009 50.791.850.109 1.051.378.482 51.843.228.591

Nhu trinh bay tai Thuyét minh s6 12 va 14, Cong ty da thé chip toan bo quyén sir dung dat & dam bao
cho céac khoan vay tai Ngan hang TMCP Coéng thuong Viét Nam - Chi nhanh Thanh Xuan.

CHI PHi XAY DUNG CO BAN DO DANG
Cho giai doan tir Cho giai doan tir

01/01/2010 01/01/2009
dn 30/06/2010 dn 30/06/2009

VND VND

Taingay 01/01 280.985.465.299 215.426.704.479
Tai ngay 30/06 318.276.958.416  238.240.254.705

Nhu trinh bay tai Thuyét minh sé 14, Cong ty da thé chdp Khach san Four Points - Sheraton v&i gié tri
14 210.631.319.328 VND.

PAU TU DAI HAN KHAC

Pau tu dai han khac 13 gia tri khoan tién gop vdn vao Cong ty C6 phan Ching khoan Quéc té Hoang
Gia, twong g v6i 5% von didu 1& cua cong ty nay. Tai ngay lap bo céo tai chinh, khong co gia thi
truong tin cay dé xem xét trich lap du phong giam gid. Tuy nhién, Ban Gidm dbc diéu hanh tin tuong
rang khong c6 khoan giam gia tri dang ké nao anh huong ti khoan dau tu nay tai ngay 30/06/2010.

CHI PHi TRA TRUOC DAI HAN

30/06/2010 31/12/2009
VND VND
Stra chita 16n Taisan ¢b dinh 2.948.588.720 275.358.468
Cong cuy, dung cu 2.990.665.056 3.372.387.711
Chi phi trudc hoat dong - khach san Four Points -
Sheraton (*) 70.385.773.296 66.402.260.386

76.325.027.072 70.050.006.565

Theo huéng dan tai Cong van sb 392/TC-TCPDN ngay 10/01/2003 ciia Bo Tai chinh, chi phi truéc hoat
dong cua hang muc Khach san Four Points - Sheraton chua dugc phan bo cho dén khi khach san nay
dugc dua vao hoat dong kinh doanh. Tai ngay 30/06/2010, khach san nay chua dugc dua vao hoat
dong.

36



CONG TY CO PHAN QUOC TE HOANG GIA Phu luc Béo c4o tai chinh

Phuong Béai Chay, TP. Ha Long Cho giai doan hoat dong tir ngay 01/01/2010
Tinh Quang Ninh, CHXHCN Viét Nam dén ngay 30/06/2010
THUYET MINH BAO CAO TAI CHINH (Tiép theo) MAU SO B 09-DN

Cac thuyét minh nay la mot bo phdn hop thanh va can duoc doc déng thoi voi bao cao tai chinh kem theo

12.  CAC KHOAN VAY VA NO NGAN HAN

30/06/2010 31/12/2009
VND VND

Ngan hang TMCP Cong thuong Viét Nam - Chi nhanh Thanh
Xuén (1) 27.271.659.424 29.900.542.364
Ngéan hang TMCP Ngoaithuong Viét Nam - Chinhdnh Ha
Long (2) 19.976.153.120 19.996.930.954
Ngéan hang TMCP Ngoai thuong Viét Nam - Chi nhanh
Quang Ninh (3) 6.989.159.424 8.808.905.413
Cong ty TNHH DPau tu Qubc té Khai Tiép (4) 27.816.000.000 -
Vay dai han dén han tra 12.921.848.624 13.037.975.874

94.974.820.592 71.744.354.605

(1) No ngén han 13 khoan vay Ngan hang TMCP Cong thwong Viét Nam - Chi nhanh Thanh Xuan
duéi hinh thtrc hop ddng han murc tin dung. Han murc tin dung cua hop dong nay 12 30 ty VND va s&
hét han vao ngay 15/8/2010. Khoan vay nay c6 13i suit duoc diéu chinh theo thong bao ciia Ngan
hang TMCP Cong thuong Viét nam - Chi nhanh Thanh Xuéan cho ting thoi ky. Lai vay duogc tra
hang thang. Khoan vay nay ciing véi khoan vay dai han tai Thuyét minh s6 14 duoc thé chap bang
toan b quyén sir dung dat ciia Cong ty.

(2) Vay Ngan hang TMCP Ngoai thuong Viét Nam - Chi nhanh Ha Long duéi hinh thice hop df)ng
han muc tin dung. Han muc tin dung cua hop dong nay la 20 ty VND. Khoan vay nay c6 lai suét 1a
0,9%/théang va dwoc didu chinh theo thong bao 13i suat ciia Ngan hang TMCP Ngoai thuong Viét
Nam- Chi nhanh Ha Long cho timg thoi ky. Lii vay dugc tra hang thang. Khoan vay nay dugc thé
chap bing may moc, thiét bi ciia Cong ty.

(3) Vay Ngén hang TMCP Ngoai thwong Viét Nam - Chi nhanh Quang Ninh dudi hinh thire hop
dong han mirc tin dung. Han mirc tin dung cta hop dong nay 1a 7 ty VND. Khoan vay nay co lai
suét theo thong bao ctia Ngan hang TMCP Ngoai thwong Viét Nam - Chi nhdnh Quéang Ninh tai thoi
diém nhéan ng. Lii vay dugc tra hang thang. Khoan vay nay duoc dam bao bang tai san bao gom hé
thdng may phat dién, hé thdng diéu hoa.

(4) Vay Cong ty TNHH Pau tw Qudc té Khai Tiép duéi hinh thirc hop ddng han mic tin dung. Han
mirc cho vay cta hop dong nay 13 4.000.000 USD. Khoan vay nay c6 1ai suit tinh theo 13i suat cho
vay bang D6 la My ciia Ngan hang Nha nudc Viét Nam tai thoi diém giai ngan. Lii vay duoc tra
hang thang. Thoi han cho vay 1a 365 ngay bét dau tinh tir ngay giai ngan.

13. THUE VA CAC KHOAN PHAI NQP NHA NUGC

30/06/2010 31/12/2009

VND VND

Thué gia tri gia ting 6.509.314.880 6.016.657.878
Thué tiéu thu dic biét 38.186.769.088 32.404.675.380
Thué thu nhap doanh nghiép 14.658.568.400 14.658.568.463
Thué khéc 1.453.589.984 304.153.773

60.808.242.352 53.384.055.494
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14. CAC KHOAN VAY VA NO DAI HAN

30/06/2010 31/12/2009
VND VND
Ngan hang TMCP Cong thuong Viét Nam - Chi nhanh
Thanh Xuan (1) 44.592.497.184 50.872.494.904
Ngan hang TMCP Xuét nhap khau Viét Nam - Chi nhanh
Quang Ninh - 153.879.957

44.592.497.184 51.026.374.861

(1) Hop ddng vay dai han sb 01/2008/Sheraton ngay 18/12/2008 dé dau tu xay dung khach san Four
Points - Sheraton. Han mirc cho vay 1a 70 ty VND; thoi han cho vay 1a 72 thang ké tir ngay rat von dau
tién, thoi gian an han 1a 6 thang. Lai sudt trong thoi gian an han 1a 13,5%, 1ai suit sau thoi gian an han
bang 150% lai suat co ban do Ngan hang Nha nudc Viét Nam cong b trong timg nam trir (-) 1%/nim
va dam bao khong thap hon 14i suat san cho vay do Ngan hang TMCP Cong thuong Viét Nam cong bd
trong timg nam. Goc vay duoc tra trong 22 ky 3 thang va vao thang thir 3 ciia ky tra ng. Khoan vay
nay dugc thé chap bang toan bo quyén sir dung dit ciia Cong ty va tai san hinh thanh tir von vay.

Céc khoan vay dai han dugc hoan tra theo lich biéu sau:

30/06/2010 31/12/2009

VND VND

Trong vong mdt nam 12.921.848.624 13.037.975.874

Trong nam thu hai 12.559.999.552 12.713.871.709

Tur nam th ba ¢én nam thir nam 32.032.497.632 38.312.503.152

Sau ndmnam - -

Trir: s6 phai tra trong vong 12 thang (12.921.848.624)  (13.037.975.874)
(duoc trinh bay tai Thuyét minh sé 12)

S6 phai tra sau 12 thang 44.592.497.184 51.026.374.861
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Cac thuyét minh nay la mot bo phdn hop thanh va can duoc doc déng thoi voi bao cao tai chinh kem theo
15. VON CHU SO HUU

Thay dbi trong vén chii s¢ hiru

Quy dv phong Loi nhuan Tong
Vén didul¢  Thing du vén cb tai chinh sauthué  Chénh lgch ty gia
da gop phén chra phén phéi héi dodi
VND VND VND VND VND VND

Tai ngay 01/01/2010  565.814.070.000  137.938.235.200  6.455.958.716  57.802.672.620 80.891.914.106  848.902.850.642
Tai ngay 30/06/2010  565.814.070.000  137.938.235.200  8.244.289.787  21.654.626.192 107.541.020.693  841.192.241.872

Vén diéu 1¢ da gép

Tinh hinh gép vén ciia cc ¢ dong trong Cong ty tai thoi diém ngay 30/06/2010 nhu sau:

Cb dong Theo Gidy Von di gop
chitng nhén 30/06/2010 31/12/2009
diu tu
'000 VND USD '000 VND Ty 1é USD '000 VND Ty lé
quy dbi quy dbi

Ong Nguyén Chinh Nghia 37.966.230 2.396.867  37.966.230 7%  2.396.867 37.966.230 7%
Céngty TNHH Dau tu 297.000.000 18.472.516 297.000.000 52% 18.472.516 297.000.000 52%
Qubc t& Khai Tiép

Téng Congty Déu tu va
Kinh doanh vén nha nuée
Céc nha dau tu khac 155.707.140 9.622.055 155.707.140  28%  9.622.055 155.707.140 28%

75.140.700 4.681.469 75.140.700 13% 4.681.469  75.140.700 13%

Cong 565.814.070  35.172.907 565.814.070 100% 35.172.907 565.814.070 100%

16.  BOQ PHAN THEO LINH VU'C KINH DOANH

Cong ty da thuc hién phan cip quan ly theo hang muc kinh doanh. Co céu t6 chirc cia Cong ty dugc
chia thanh 4 bg phan véi hoat dong chinh nhu sau:

- Cau lac bo Quéc té Hoang Gia:  Kinh doanh tro choi c6 thuong - déy la hoat dong mang tinh ché:[
thoi vy, khong on dinh. Doanh thq phat sinh phu thudc vao so
luong cac doan khach dén choi va két qua choi ctiia khach

- Khu Biét thy Hoang Gia: Cho thué phong nghi
- Khu Céng vién Hoang Gia: Ban vé vao cong va cac dich vu vui choi trong cong vién
- Khach san Four Points - Sheraton: Cho thué phong nghi

Céc thong tin vé hoat dong kinh doanh theo bd phéan ctia Cong ty nhu sau:
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Cho giai doan hoat dong tr ngay 01/01/2010

dén ngay 30/06/2010

THUYET MINH BAO CAO TAI CHINH (Tiép theo) ‘
Cdac thuyét minh nay la mot bo phdn hop thanh va can dwoc doc dong thoi voi bao cado tai chinh kem theo

16.

Bang cin doi ké toan tai ngay 30/06/2010

BO PHAN THEO LiINH VU'C KINH DOANH (Tiép theo)

Khich san Four

MAU SO B 09-DN

Ciu lac bd Biét thu Cong vién Points-Sheraton Bu trir Téng cong
VND VND VND VND VND VND
Tai san
Taisan bo phan  349.314.737.344  167.562.768.064  153.739.551.232  482.295.856.816  (139.373.458.800) 1.013.539.454.656

Tai san khong phén b
Téng tai sin hep nhit

No phai tra
No phaitra by phan  102.186.359.664

No phai tra khong phan bd
Téng no phai tra hop nhét

52.468.727.392

26.780.410.320  202.194.763.616

(139.373.458.800)

116.732.403.072
1.130.271.857.728

244.256.802.192
44.822.813.664
289.079.615.856

Két qua hoat dong kinh doanh cho giai doan tir ngay 01 thang 01 nim 2010 dén ngay 30 thang 6 nim

2010

Khach san Four

Cau lac by Biét thw Cong vién Points-Sheraton Bu trir Téng cong
VND VND VND VND VND VND
Doanh thu thuin 18.653.372.512 22.229.879.616 8.519.484.480 - - 49.402.736.608
Gié vén b phan (17.500.992.720) (11.512.078.112)  (5.516.747.280) . - (34.529.818.112)
Loinhuén gop 1.152.379.792 10.717.801.504 3.002.737.200 - - 14.872.918.496
Chi phi khéng phéan b (25.243.446.512)
L4 tir hoat dong kinh doanh (10.370.528.016)
Doanh thu tir cac khoan dau tu 9.952.880.048
(Ld) khac (843.844.720)
Chi phitai chinh (5.101.343.136)
L3 truéc thué (6.362.835.824)
Chi phi thué thu nhap doanh nghiép hién hanh -
Ld trong ky (6.362.835.824)
% Tong doanh thu
thuin 38% 45% 17% 0% 100%
Bang can doi ké toan tai ngay 31/12/2009
Khach san Four
Céhu lac b Biét thy Cong vién Points-Sheraton Bu trir Téng cfng
VND VND VND VND VND VND
Tai san
Taisén bo phan 352.734.699.856  150.760.698.858  150.784.524.506 409.417.244.082  (87.308.333.574)  976.388.833.728

Taisan khong phan b
Téng tai sin hep nhit

No phai tra

No phai tra bo phan  102.029.300.835  44.359.642.789
No phai tra khong phan bd

Téng no phii tra hop nhat

28.460.328.589  138.424.269.907
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16.

BO PHAN THEO LiINH VU'C KINH DOANH (Tiép theo)

MAU SO B 09-DN

Két qua hoat dong kinh doanh cho giai doan tir ngay 01 thang 01 nim 2009 dén ngay 30 thang 6 nim

2009

Khich san Four

Cau lac bd Biét thy Congvién Points-Sheraton Bu trir Téng cong
VND VND VND VND VND VND
Doanh thu thuin 44.408.909.043  20.710.751.121 8.550.499.845 - 73.670.160.009

Gia vén bo phan (14.781.693.666)

29.627.215.377

(9.161.079.093)

Loinhuén gop 11.549.672.028

Chi phi khéng phan b
Lgi nhuin tir hoat dgng kinh doanh
(L3) khac

Chi phi tai chinh

Loi nhuén truéc thué

Chi phi thué thu nhap doanh nghiép
Loi nhuin trong nam
% Téng doanh thu
thuin

60% 28%

17.

(L&) 1¢i nhuin ké toan trwéc thué

Pidu chinh cho thu nhip chiu thué

Tru:

- Thu nhap khéng chiju thué

Cong:

- Chi phi khong hop Iy cho muc dich tinh thué
Thu nhép chiu thué

Thué suét

Chi phi thué thu nhép doanh nghiép

Thué thu nhap hodn lai

41

(4.436.888.301)

4.113.611.544

12%

0%

CHI PHI THUE THU NHAP DOANH NGHIEP HIEN HANH

Cho giai doan

- (28.379.661.060)
- 45.290.498.949

28.010.712.921
17.279.786.028
(566.603.166)
(492.772.851)
16.220.410.011
(4.815.330.120)
11.405.079.891

100%

Cho giai doan

tir 01/01/2010 tir 01/01/2009
dén 30/06/2010 dén 30/06/2009
VND VND

(6.362.835.824)

747.545.728
(5.615.290.096)
25%

16.220.410.011

(558.787.833)

3.599.698.302

19.261.320.480
25%
4.815.330.120

4.815.330.120
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18. LAI CO BAN TREN CO PHIEU

Cho giai doan Cho giai doan
tr 01/01/2010  tir 01/01/2009
dén 30/06/2010 dén 30/06/2009

VND VND
(L) lgi nhuén ké toan sau thué thu nhap doanh nghiép (6.362.835.824) 11.405.079.891
(L) lgi nhuan phan bd cho c¢b dong s& hitu ¢b phiéu phd

thong (6.362.835.824) 11.405.079.891
C6 phiéu phé théng dang Iru hanh binh quan trong ky 56.581.407 52.038.164
Lii co ban trén ¢ phiéu 112) 219

Nhu da trinh bay tai Thuyét minh s6 1, ngdy 22/9/2009, Uy ban nhan dan tinh Quang Ninh da cp
cho Cong ty Gidy ching nhén dau tu stra doi lan 3 s6 221.032.000.118. Theo do, von dau tu la
730.473.560.000 VND, ménh gia c6 phan, von diéu 1€ va tong s luong c¢6 phan cia Cong ty 1a:

- M¢énh gia ¢b phan: 10.000 VND/cb phan
- Vondicu lé: 565.814.070.000 VND
- Tong s0 lugng ¢6 phan: 56.581.407 c6 phan

Phu luc Béo céo tai chinh nay duoc trinh bay bang Pdng Viét Nam; vi vdy, dé tinh chi tiéu ldi co ban
trén c6 phiéu, Ban Giam ddc didu hanh Cong ty quyét dinh st dung ménh gia c6 phan 1a 10.000
VND/c6 phan dé tinh s6 cd phiéu phd thong dang luu hanh binh quén trong giai doan hoat dong tir
ngay 01 thang 01 nim 2009 dén ngay 30 thang 6 nim 2009 va giai doan hoat dong tir ngay 01 thang 01
nam 2010 dén ngay 30 thang 6 nam 2010.

19. CAC KHOAN CAM KET

Cam két mua hang

Tinh dén ngay 30/06/2010, téng gia tri cic hop ddong xdy dung va lap dit, mua thiét bi ma Cong ty da
ky nhung chua thye hién 1a 139.307.275.264 VND (31/12/2009: 140.973.434.833 VND).

Cam két tra tién thué dit

Theo Gidy phép dau tu s6 953 CPH/GP ngay 15/06/2005 cua B Ké hoach va Dau tu, Cong ty co
nghia vu ndp tién thué dét, bai cat, mat bién cho Nha nudc Viét Nam tir thang thtr 8 ciia nam thir 27 ké
tir ngay cip Gidy phép dau tu lan dau vao ngay 13/08/1994. Gia tién thué dugc xac dinh theo thoi gia
tai thoi diém thuc hién thué.

20. NGHIEP VU VA SO DU VOI CAC BEN LIEN QUAN
Trong ky, Cong ty di co cac giao dich chu yéu sau véi cac bén lién quan:

Cho giai doan Cho giai doan
tir 01/01/2010 tir 01/01/2009
dn 30/06/2010 dén 30/06/2009

VND VND
Doanh thu tir 5ng Nguyén Chinh Nghia 376.535.920 -
Doanh thu khach doan Nguy Chi Muu 1.011.742.096 410.771.190
Doanh thu khach doan My Lai - 304.289.397
Doanh thu tir Cong ty TNHH Pau tu Quéc té Khai Tiép 158.847.904 283.369.395
Lii vay tir Cong ty TNHH Pau tu Qubc té Khai Tiép 662.948.000 .
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CONG TY CO PHAN QUOC TE HOANG GIA Phu luc Béo c4o tai chinh

Phuong Béai Chay, TP. Ha Long Cho giai doan hoat dong tir ngay 01/01/2010
Tinh Quang Ninh, CHXHCN Viét Nam dén ngay 30/06/2010
THUYET MINH BAO CAO TAI CHINH (Tiép theo) MAU SO B 09-DN

Cac thuyét minh nay la mot bo phdn hop thanh va can duoc doc déng thoi voi bao cao tai chinh kem theo

20. NGHIEP VU VA SO DU VOI CAC BEN LIEN QUAN (Tiép theo)

S0 dw voi cac bén lién quan:

30/06/2010 31/12/2009
VND VND

Cac khoan phii thu

Ong Nguy Chi Muu 99.636.912 -

Cong ty C6 phan Quéc té Lang Son 22.549.504 -

Cong ty TNHH Pau tu Qudc té Khai Tiép - 7.158.459

Ong Nguy&n Chinh Nghia 8.901.120 -

Cac khoan phai tra

Hoi déng Quan tri 839.449.792 321.125.959

Cong ty TNHH Pau tu Qubc té Khai Tiép 28.312.701.040 -

Thu nhdp ciia Ban Gidm déc diéu hanh dwoc hwong trong nidm nhw sau:

Cho giai doan Cho giai doan
tir 01/01/2010 tir 01/01/2009
dén 30/06/2010  dn 30/06/2009
VND VND

Thu nhép cia Ban Giam dbc diéu hanh 640.917.728 643.942.752

21. SO LIEU SO SANH

Mot s0 sO liéu cua ky bao cao trude duge phan loai lai d€ phu hop véi viée so sanh vai so li€u cua ky
nay.
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STATEMENT OF THE BOARD OF DIRECTORS

- 71 Formatted: Top: 36 pt,
Bottom: 36 pt

STATENVIEINTD U IHIE DUYARU VIE VIRELVLIVR - [ Formatted: Font: 11 pt

The Board of Directors of Royal International Corporation (“the Company™) presents this report together
| with the Company’s audited financial statements for the period from 1 January 2010 to 30 June 2010.
| THE BOARDS OF MANAGEMENT AND DIRECTORS ~ ’

The members of the Boards of Management and Directors of the Company who held office during the period
and at the date of this report are as follows:

s o -

Board of Management

Mr. Nguyen Chinh Nghia Chairman (resigned on 08 January 2010)

Mr. Do Tri Vy Chairman (appointed on 08 January 2010)
Ms. Ngo Thu Mat Member
Mr. Nghiem Cong Hao Member
Mr. Quach Phi Long Member
Mr. Pham Ngoc Nam Member
Ms. Nguyen Linh Chi Member

L w _

Board of Directors

Mr. Nghiem Cong Hao General Executive

Mr. Do Tri Vy General Director (resigned on 08 January 2010)
Mr. Duong Khanh Nam General Director (appointed on 08 January 2010)
Mr. Pham Ngoc Nam Deputy General Director

Ms. Nguyen Linh Chi Chief Accountant

BOARD OF DIRECTORS’ STATEMENT OF RESPONSIBILITY

The Board of Directors of the Company is responsible for preparing the financial statements of each period,
which give a true and fair view of the financial position of the Company and of its results and cash flows for
the period. In preparing these financial statements, the Board of Directors is required to:

e Select suitable accounting policies and then apply them consistently;

e Make judgments and estimates that are reasonable and prudent;

e State whether applicable accounting principles have been followed, subject to any material departures
disclosed and explained in the financial statements;

e  Prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business; and

e Design and implement an effective internal control system for the purpose of properly preparing and
presenting these financial statements so as to minimize errors and frauds.

The Board of Directors is responsible for ensuring that proper accounting records are kept, which disclose,
with reasonable accuracy at any time, the financial position of the Company and to ensure that the financial
statements comply with Vietnamese Accounting Standards, Viethamese Accounting System and prevailing
accounting regulations in Vietnam. It is also responsible for safeguarding the assets of the Company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The Board of Directors confirms that the Company has complied with the above requirements in preparing
these financial statements.

For and on behalf of the Board of Directors,

Duong Khanh Nam
General Director

- { Formatted: Font: 7 pt

- { Formatted: Font: 7 pt

- { Formatted: Font: 7 pt

- { Formatted: Font: 7 pt

. { Formatted: Font: 18 pt

- ‘[ Formatted: Font: 5 pt




Deloitte.

Deloitte Vietnam Company Limited
8-Pham Mgoc Thach Rd., Dong Da Dist.

Hanoi, Vietnam,

Tel : +B4-4 3852 4123
Fax: +84-4 3852 4143
wiww. deloltte. comivn

MNo: % /Deloitte-AUDHN-RE
AUDITORS® REPORT

To: The Boards of Management and Directors
Royal International Corporation

We have audited the accompanying balance sheet of Royal International Corporation (“the Company") as at
30 June 2010, the related statements of income, cash flows and the notes to the financial statements for the
period from 1 January 2010 to 30 June 2010. The accompanying financial statements are not intended to
present the financial position, results of operations and cash flows in accordance with accounting principles
and practices generally accepted in countries and jurisdictions other than Vietnam.

Res

ctive Responsibilities of the Board of

As stated in the Statement of the Board of Directors on page 2, these financial statements are the
responsibility of the Company’'s Board of Directors. Our responsibility is to express an opinion on these
financial statements based on our audit.

Basis of Opinion

We have conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards
require that we plan and perform the audit to obtain reasonable assurance that the financial statements are
free of material misstatements. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

Opinion

In our opinion, the accompanying financial statements give a true and fair view of, in all material respects,
the financial position of the Company as at 30 June 2010 and the results of its operations and its cash flows
for the period from 1 January 2010 to 30 June 2010 in accordance with Vietnamese Accounting Standards,
Vietnamese Accounting System and prevailing accounting regulations in Vietnam.

Without qualifving our opinion, we draw readers ' attention to the followings:

As stated in Note 11 of the Notes to the financial statements, cumulative pre-operating expenses recorded in
relation with the Company's construction in progress and other related expenses of the Four Points -
Sheraton Hotel as at 30 June 2010 were all presented as long-term prepayments in the balance sheet,
According to Viemamese Accounting Standard No.04 — Intangible Fixed Assets, these expenses should be
charged to the income statement in the year incurred. However, in accordance with Official Letter
No.392/TC-TCDN dated 10 January 2003 by the Ministry of Finance, these pre-operating expenses are to be
allocated to the general and administration expenses over three years from the date the related construction
work is completed and put into use. Accordingly, the balance of the long-term prepayments as at 30 June
2010 amounted to USD 3,795,609 (as at 31 December 2009: USD 3,701,146).

As stated in Note 3 of the Notes to the financial statements, the Board of Directors decides not to recognise
foreign exchange differences as guided in Circular No.201/2009/TT-BTC dated 15 October 2009 issued by
the Ministry of Finance. The recognition of foreign exchange differences arising from revaluation of
monetary items at the balance sheet date in accordance with Circular No.201/2009/TT-BTC differs from that
as regulated in Vietnamese Accounting Standard No.10 (VAS 10) - Effects of changes in foreign exchange
rates. If foreign exchange differences had been recognised in accordance with Circular Na.201/2009/TT-
BTC, the Company's loss before tax for the period from 1 January 2010 to 30 June 2010 would have
increased by USD 200,596 and the “Shareholders’ equity” section in the balance sheet as at 30 June 2010
would have decreased by the same amount. The Board of Directors believes that by applying VAS 10, the
financial statements will give a more appropriate view of financial position of the Company and of its results
for the period from 1 January 2010 to 30 June 2010.

3 Member of

Audit. Tax.Consulting. Financial Advisory. Deloitte Touche Tohmatsu
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AUDITORS’ REPORT (Continued)

Opinion (Continued)

Our audit is performed to express an opinion on the statutory financial statements taken as a whole. The
additional information in the Appendix on pages 24 to 43 is for the Company’s internal use only, and does
not constitute an integral part of the statutory financial statements. The Board of Directors is responsible for
the additional information. The additional information is not included in our audit procedures applicable to
the accompanying financial statements and therefore, we do not express our opinion thereon.

Deputy General Director
CPA Certificate No. D.0O029/KTV

For and on behalf of
DELOITTE VIETNAM COMPANY LIMITED

15 August 2010
Hanei, S.R. Fietnam

Tran Duy Cuong
Auditor
CPA Certificate No. 0797/ KTV




ROYAL INTERNATIONAL CORPORATION

Bai Chay Ward, Ha Long City
Quang Ninh Province, S.R. Vietnam

Financial statements

For the period from 1 January 2010 to 30 June 2010

BALANCE SHEET
As at 30 June 2010
ASSETS Codes Notes
A. CURRENT ASSETS 100
(100=110+130+140+150)
l. Cash 110 4
1. Cash 111
Il. Short-term receivables 130
1. Trade accounts receivable 131 5
2. Advances to suppliers 132
3. Other receivables 135
4. Provision for doubtful debts 139
I1l. Inventories 140 6
1. Inventories 141
2. Provision for devaluation of inventories 149
IV. Other short-term assets 150
1. Short-term prepayments 151
2. Other short-termassets 158
B. NON-CURRENT ASSETS 200
(200 =220+240+250+260)
l. Fixedassets 220
1. Tangible fixed assets 221 7
- Cost 222
- Accumulated depreciation 223
2. Intangible fixed assets 227 8
- Cost 228
- Accumulated amortisation 229
3. Construction in progress 230 9
Il. Investment property 240
- Cost 241
- Accumulated depreciation 242
I1l. Long-term financial investments 250
1. Other long-terminvestments 258 10
IV. Other non-current assets 260
1. Long-term prepayments 261 11
2. Deferred taxassets 262
TOTAL ASSETS (270 =100 +200) 270

- [ Formatted: Font: 11 pt ]
FORM B 01-DN
Unit: USD
30/06/2010 31/12/2009
14,752,138 15,604,742
1,247,769 2,701,026
1,247,769 2,701,026
12,223,703 11,600,949
8,103,658 8,339,387
4,449,324 3,689,952
10,292 4,070
(339,571) (432,460)
1,230,684 1,242,694
1,262,732 1,292,398
(32,048) (49,704)
49,982 60,073
14,745 46,674
35,237 13,399
46,198,674 44,410,896
39,731,472 38,516,692
19,809,752 19,965,402
26,135,267 25,706,292
(6,325,515) (5,740,890)
2,758,381 2,889,651
4,726,706 4,726,706
(1,968,325) (1,837,055)
17,163,339 15,661,639
1,823,788 1,462,213
1,973,156 1,588,917
(149,368) (126,704)
419,411 419,411
419,411 419,411
4,224,003 4,012,580
4,115,888 3,904,465
108,115 108,115
60,950,812 60,015,638
[ Deleted: | ]
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ROYAL INTERNATIONAL CORPORATION
Bai Chay Ward, Ha Long City
Quang Ninh Province, S.R. Vietnam

Financial statements
For the period from 1 January 2010 to 30 June 2010

As at 30 June 2010
RESOURCES Codes Notes
A. LIABILITIES (300=310+330) 300
. Currentliabilities 310
1. Short-term loans and liabilities 311 12
2. Trade accounts payable 312
3. Advances from customers 313
4. Taxes and amounts payable to the State budget 314 13
5. Payables to employees 315
6. Accrued expenses 316
7. Other current payables 319
8. Bonus and welfare funds 323
Il. Long-term liabilities 330
1. Other long-term payables 333
2. Long-termloans and liabilities 334 14
3. Provision for severance allowance 336
4. Unearned revenue 338
B. RESOURCES (400=410) 400
I.  Shareholders' equity 410 15
1.Chartered capital 411
2. Share premium 412
3. Financial reserve funds 418
4. Retained earnings 420
TOTAL RESOURCES (440 =300+ 400) 440

Duong Khanh Nam
General Director

15 August 2010

FORM B 01-DN

Unit: USD

30/06/2010 31/12/2009

15,588,849 12,699,276
12,586,524 9,268,227
5,121,593 3,998,905
935,184 891,485
5,024 4,727
3,279,133 2,975,534
181,581 396,055
55,216 31,066
2,974,389 970,455
34,404 -
3,002,325 3,431,049
295,716 289,573
2,404,686 2,844,121
270,967 284,243
30,956 13,112
45,361,963 47,316,362
45,361,963 47,316,362
35,172,907 35,172,907
8,522,698 8,522,698
498,615 398,937
1,167,743 3,221,820
60,950,812 60,015,638

Nguyen Linh Chi
Chief Accountant

A4
The notes set out on pages 9 to 23 are an integral part of these financial statements
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ROYAL INTERNATIONAL CORPORATION

Bai Chay Ward, Ha Long City
Quang Ninh Province, S.R. Vietnam

Financial statements
For the period from 1 January 2010 to 30 June 2010

INCOME STATEMENT =
For the period from 1 January 2010 to 30 June 2010
FORM B 02-DN
Unit: USD

For the period For the period

ITEMS Codes Notes from01/01/2010 from 01/01/2009

to 30/06/2010 to 30/06/2009

1. Gross sales 01 2,976,972 5,155,640

2. Less deductions 02 312,890 810,087

Special consumption tax 08 312,890 810,087
3. Netsales

(10=01-02) 10 16 2,664,082 4,345,553

4. Cost of sales 11 1,862,048 1,674,020

5. Gross profit from sales 20 802,034 2,671,533

6. Financial income 21 536,717 341,784

7. Financial expenses 22 275,094 370,851

8. Selling expenses 24 550,015 681,385

9. General and administration expenses 25 811,258 970,872

10. Operating (loss) profit 30 (297,616) 990,209

(30 =20+(21-22)-(24+25))

11. Other income 31 59,214 54,349

12. Other expenses 32 104,719 87,771

13. Loss from other activities (40=31-32) 40 (45,505) (33,422)

14. Accounting (loss) profit before tax 50 (343,121) 956,787

(50=30+40)

15. Current taxexpense 51 17 - 284,040

16. Net (loss) profit after tax (60=50-51) 60 (343,121) 672,747

17. Basic earnings per share 70 18 (0.01) 0.02

Duong Khanh Nam
General Director

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, ,{

Nguyen Linh Chi
Chief Accountant

A4
The notes set out on pages 9 to 23 are an integral part of these financial statements
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ROYAL INTERNATIONAL CORPORATION

)

Bai Chay Ward, Ha Long City Financial statements
Quang Ninh Province, S.R. Vietnam For the period from 1 January 2010 to 30 June 2010
CASHFLOW STATEMENT _ - { Formatted: Font: 11 pt
For the period from 1 January 2010 to 30 June 2010
FORM B 03-DN
Unit: USD

For the period For the period
from01/01/2010 from 01/01/2009
to 30/06/2010 to 30/06/2009

ITEMS Codes

. CASH FLOWS FROM OPERATING ACTIVITIES

1. (Loss) profit before tax 01 (343,121) 956,787
2. Adjustments for:
Depreciation and amortisation 02 699,310 601,296
Provisions 03 (92,889) -
Unrealized foreign exchange difference 04 (287,933) 142,742
Loss fromdisposal of fixed assets 05 - 3,956
Interest expense 06 204,204 180,378
3. Operating profit before movements in working capital 08 179,571 1,885,159
(Increase) decrease in receivables 09 (529,865) 1,170,515
Decrease in inventories 10 12,010 222,606
(Decrease) in accounts payable 11 (136,089) (2,965,803)
Decrease in prepaid expenses 12 10,091 52,825
Interest paid 13 (402,515) (209,156)
Other cash (outflows), inflows 16 (13,276) 467
Net cash (used in) from operating activities 20 (880,073) 156,613
Il. CASH FLOWS FROM INVESTING ACTIVITIES
1. Acquisition of fixed assets and other long-termassets 21 (1,544,370) (2,855,038)
2. Proceeds fromsales of fixed assets and other 22 - 9,104
Net cash used in investing activities 30 (1,544,370) (2,845,934)
11l. CASH FLOWS FROM FINANCING ACTIVITIES
1. Proceeds from borrowings 33 4,256,592 5,326,653
2. Repayments of borrowings 34 (3,573,339) (2,537,288)
Net cash from financing activities 40 683,253 2,789,365
Net (decrease) increase in cash 50 (1,741,190) 100,044
Cash at the beginning of the period 60 2,701,026 198,146
Effect of changes in foreign exchange rates 61 287,933 -
Cash at the end of the period 70 1,247,769 298,190

Supplemental non-cash disclosures

Cash outflows for purchases of fixed assets and construction in progress during the period exclude an
amount of USD 437,985 (2009: USD 1,492,474), representing an addition in fixed assets during the period
that has not been paid yet and include an amount of USD 2,135,979 (2009: USD 3,705,466), representing
advances to suppliers for purchasing fixed assets and other long-term assets. Consequently, changes in
accounts payable and receivable have been adjusted by the same amounts.

)
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ROYAL INTERNATIONAL CORPORATION

Bai Chay Ward, Ha Long City Financial Statements
Quang Ninh Province, S.R. Vietnam For the period from 01 January 2007 to 30 June 2007
NOTES TO THE FINANCIAL STATEMENTS FORM B 09 - DN

These notes are an integral part of and should be read in conjunction with the accompanying financial statements « -

1.

<>\\

GENERAL INFORMATION
Structure of ownership

Royal International Corporation (“the Company”) is a joint stock company which has changed from
a joint-venture enterprise under Decree No. 38/2003/ND-CP dated 15 April 2003 by the
Government on the conversion of a number of foreign invested enterprises into joint stock
companies and Joint Circular No. 08/TTLT-BKH-BTC dated 29 December 2003 by the Ministry of
Planning and Investment (MPI) and the Ministry of Finance providing guidance on the
implementation of Decree No. 38/2003/ND-CP. On 15 June 2005, the MPI issued Investment
License N0.953 CPH/GP approving the change of Royal International Joint Venture Company into
Royal International Corporation with the face value, chartered capital, and the number of shares as
follows:

- Face value: USD 1/share

- Chartered capital: USD 21,000,000
- Total number of shares: 21,000,000 shares

A I

On 14 March 2006, the Ministry of Planning and Investment issued amended Investment License
No. 953 CPH/GPDCL1 approving the conversion of the face value currency. Therefore, the face
value, chartered capital and the number of shares are as follows:

- Face value: VND 10,000/share

- Chartered capital: VND 332,136,000,000
- Total number of shares: 33,213,600 shares

A o I

On 28 January 2008, the Ministry of Planning and Investment issued amended Investment
Certificate No. 953/GCNDC3/22/1 approving the increase in the Company’s chartered capital.
Therefore, the face value, chartered capital and the number of shares are as follows:

- Face value: VND 10,000/share
- Chartered capital: VND 410,319,760,000
- Total number of shares: 41,031,976 shares

A s I

On 1 July 2008, the Company received re-registered Investment Certificate No. 221.032.000.118
issued by the People’s Committee of Quang Ninh Province to foreign invested enterprises
according to the Investment and Corporate Law 2005.

On 30 October 2008, the Company obtained the first amended Investment Certificate No.
221.032.000.118 approving the increase in the Company’s chartered capital. Accordingly, the face
value, chartered capital, and the total number of shares are as follows:

- Face value: VND 10,000/share
- Chartered capital: VND 514,381,130,000
- Total number of shares: 51,438,113 shares

On 30 June 2009, the People’s Committee of Quang Ninh Province granted the second amended
Investment Certificate No. 221.032.000.118 on change in ownership interest of the founding
shareholders.

On 22 September 2009, the People’s Committee of Quang Ninh Province issued third amended
Investment Certificate No. 221.032.000.118. Accordingly, the Company’s investment capital is
VND 730,473,560,000; the face value, chartered capital and the total number of shares are as
follows:

- Face value: VND 10,000/share
- Chartered capital: VND 565,814,070,000
- Total number of shares: 56,581,407 shares

A_ _ _ _ _ _ _ _ _ _ _ _ _ _ ¥ L _ .

The Owner (Parent company) of the Company is Kai Chieh International Investment Ltd. The
ultimate parent company of the Company is Kai Chieh International Investment Ltd.
The Company’s number of employees as at 30 June 2010 was 1,109 (31 December 2009: 1,170).
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ROYAL INTERNATIONAL CORPORATION

Bai Chay Ward, Ha Long City Financial statements
Quang Ninh Province, S.R. Vietnam For the period from 1 January 2010 to 30 June 2010
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) FORM B 09 - DN

These notes are an integral part of and should be read in conjunction with the accompanying financial statements

Operating industry and principal activities

The Company operates in the hospitality industry.

The principal activities of the Company are to build and operate a 5-star hotel, a place for
amusement, an international gaming club, and to provide other entertainment services in Bai Chay
Ward, Ha Long City, Quang Ninh Province. In addition, the Company acts as an authorised foreign
exchange agency as stated in Certificate No. 1060/NHNN-QNN1 dated 28 November 2008 issued

2. ACCOUNTING CONVENTION AND ACCOUNTING PERIOD
Accounting convention

The accompanying financial statements, expressed in United States Dollars (USD), are prepared
under the historical cost convention and in accordance with Vietnamese Accounting Standards,
Vietnamese Accounting System and prevailing accounting regulations in Vietnam. The Company’s
financial statements have been measured in USD as registered and approved by the Ministry of
Finance in its Official Letter No. 355/TC-CDKT dated 13 November 2000. Management believes
that the use of USD is necessary in order to reflect the economic substance of the underlying events
and circumstances relevant to the Company’s business operations.

The Company suffered a loss of USD 343,121 and negative cash flow of USD 1,741,190 in the
period from 1 January 2010 to 30 June 2010. However, the Board of Directors had planned to issue
additional shares for about USD 14 million in the third quarter of 2010, a foreign bank agreed to
lend the Company about USD 1.5 million and some short-term loans with the total amount
approximately USD 3 million have been restructured. The Board of Directors had decided to
prepare the financial statements for the period from 1 January 2010 to 30 June 2010 assuming that
the Company will continue as a going concern in a foreseeable future.

Accounting period
The Company’s financial year begins on 1 January and ends on 31 December. These interim
financial statements have been prepared for the period from 1 January 2010 to 30 June 2010.

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Company in the preparation of
these financial statements, are as follows:

Estimates

The preparation of financial statements in conformity with Vietnamese Accounting Standards,
Vietnamese Accounting System and prevailing accounting regulations in Vietnam requires
management to make estimates and assumptions that affect the reported amounts of assets,
liabilities and disclosures of contingent assets and liabilities at the date of the financial statements
and the reported amounts of revenues and expenses during the reporting period. Actual results
could differ from those estimates.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand, demand deposits and short-term, highly liquid

investments that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value.

10
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ROYAL INTERNATIONAL CORPORATION

Bai Chay Ward, Ha Long City Financial statements
Quang Ninh Province, S.R. Vietnam For the period from 1 January 2010 to 30 June 2010
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) FORM B 09 - DN

These notes are an integral part of and should be read in conjunction with the accompanying financial statements

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) - -~ | Deleted: §
1

Receivables and provision for doubtful debts Page Break

Provision for doubtful debts apart from receivables from gaming club is made for receivables that
are overdue for six months or more, or when the debtor is in dissolution, in bankruptcy, or is
experiencing similar difficulties that may be unable to repay the debt.

For receivables from Royal International Gaming Club activities, provision for doubtful debts is
made based on the aging period starting from the lending date.

Age of receivable (month) Provision rate (%)
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Inventories are stated at the lower of cost and net realizable value. Cost comprises direct materials = - [ Formatted: Font: 6 pt
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and where applicable, direct labor costs and those overheads that have been incurred in bringing the
inventories to their present location and condition. Cost is calculated using the methods as follows:

A —f’"{Formatted:Font:8pt
Inventory categories Costing method

Food First in, first out

Beverage Weighted average

Artwork Specific identification

Other materials First in, first out

Net realizable value represents the estimated selling price less all estimated costs to completion and
costs incurred in marketing, selling and distribution.

The evaluation of necessary provision for inventory obsolescence follows current prevailing
accounting regulations, which allow provisions to be made for obsolete, damaged, or sub-standard
inventories and for those whose book value is higher than net realizable value as at the balance
sheet date.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less accumulated depreciation.

The cost of purchased tangible fixed assets comprises its purchase price and any directly
attributable costs of bringing the assets to its working condition and location for its intended use.

The costs of self-constructed or self-manufactured assets are the actual construction or
manufacturing cost plus installation and test running costs.

Tangible fixed assets are depreciated using the straight-line method over the following estimated
useful lives as follows:

Years
Buildings and structures 35
Machinery and equipment 5-12
Office equipment 5-12
Motor vehicles 8-12
Others 4-12

11
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) - { Deleted: { J
NN 1
Intangible fixed assets and amortisation \\\\{ Formatted: Font color: Black ]
Land use rights Formatted: Font: Not Italic,
Font color: Black

Intangible fixed assets represent land use rights that are stated at cost less accumulated
amortization. The Company’s land use rights pertain to 8.6 hectares of land, 8 hectares of beach and
10.8 hectares of water surface adjoining to the coast at Bai Chay Ward, Ha Long City for the period
stated in the Investment License of 26 years and 7 months from 13 August 1994. Land use rights
are amortised using the straight-line method over the duration of the right to use the land.

Construction in progress

Properties in the course of construction for production, rental or administrative purposes, or for the
purposes not yet determined, are carried at cost. Cost includes professional fees, and for qualifying
assets, borrowing costs are dealt with in accordance with the Company’s accounting policy.
Depreciation of these assets, on the same basis as other property assets, commences when the assets
are ready for their intended use.

Investment property

Investment properties, which are composed of land use rights and buildings held by the Company
to earn rentals or for capital appreciation or both, are stated at cost less accumulated depreciation.
The cost of purchased investment properties comprises its purchase price and any directly
attributable expenditures incurred in bringing the property to its working condition and location for
its intended use.

Investment property is depreciated using the straight-line method over its estimated useful life of 35
years.

Long-term prepayments

Long-term prepayments include the remainder of pre-operating expenses, unallocated tools and
supplies. Pre-operating expenses represent start-up costs, employee training and advertising fees.

e  Pre-operating expenses: According to Official Letter No. 392/TC-TCDN dated 10 January 2003
of the Ministry of Finance, the Company’s pre-operating expenses are deferred as follows:

+ Pre-operating expenses are allocated to each construction works based on the ratio of
invested capital therein to the Company’s total investment capital. For construction in
progress, no pre-operating expenses are allocated to income statement. Accordingly, the
Company has yet to commence allocation of its pre-operating expenses relating to the
Four Points - Sheraton Hotel to general and administration expenses, since the hotel had
not been completed at the balance sheet date.

+ Pre-operating expenses of construction works which have already been completed and put
into use are allocated to operating expenses over three (03) years, from the date the
construction work is put into use.

e Tools and supplies that are used for a number of business cycles are allocated to expense at the
annual rate of 30%.
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Bai Chay Ward, Ha Long City Financial statements
Quang Ninh Province, S.R. Vietnam For the period from 1 January 2010 to 30 June 2010
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) FORM B 09 - DN

These notes are an integral part of and should be read in conjunction with the accompanying financial statements

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Revenue recognition

Revenue from the operation of Royal International Gaming Club is recognized daily at the playing
table and is recorded every ten days for the activities of slot machines, as follows:

e Revenue at the playing table is recognized as the differences between chips at the closing time
and chips at the opening time at each playing table plus (+) chips transferred from the playing
table to cage minus (-) chips transferred from the cage to the playing table. Revenue
recognition does not depend on whether cash has been collected or not.

e Revenue from business activities by slot machines represents the amount received over the
exchange counter before a game less the amount returned to players.

Revenue from other services including sales of food, beverages, amusement park and villa rents are
recognized when the outcome of such transactions can be measured reliably and it is probable that
the economic benefits associated with the transactions will flow to the Company. Sales of services
are recognised by reference to the percentage of completion of the transaction at the balance sheet
date.

Foreign currencies

Transactions arising in foreign currencies are translated at exchange rates ruling at the transaction
date. Foreign exchange differences arising from these transactions are recognised in the income
statement.

Monetary assets and liabilities denominated in foreign currencies are retranslated at the rates of
exchange prevailing on the balance sheet date. Exchange differences arising from the translation of
these accounts are recognised in the income statement. Unrealised exchange gains at the balance
sheet date are not treated as part of distributable profit to shareholders.

On 15 October 2009, the Ministry of Finance issued Circular No. 201/2009/TT-BTC guiding the
recognition of foreign exchange differences in enterprises. The recognition of foreign exchange
differences arising from revaluation of monetary items at the balance sheet date in accordance with
Circular No. 201/2009/TT-BTC differs from that as regulated in Viethamese Accounting Standard
No.10 (VAS 10) - Effects of changes in foreign exchange rates. According to Circular No.
201/2009/TT-BTC, accounting treatments of foreign exchange differences are as follows:

e Foreign exchange differences arising from revaluation of monetary items, short-term
receivables and payables denominated in foreign currencies at the balance sheet date are not
recorded in the income statement for the reporting period but are recorded in the balance sheet
under the account “foreign exchange reserve” in the Shareholders’ equity section.

e Foreign exchange differences arising from revaluation of long-term payables are recorded in
the income statement for the reporting period. In case the Company makes a loss, it may
allocate part of foreign exchange losses within 5 subsequent years after deducting the foreign
exchange difference incurred during the reporting period corresponding to the current portion
of long-term loans.

If foreign exchange differences had been recognised in accordance with Circular No. 201/2009/TT-
BTC, the Company’s loss before tax for the period from 1 January 2010 to 30 June 2010 would
have increased by USD 200,596 and the “Shareholders’ equity” section in the balance sheet of the
Company as at 30 June 2010 would have decreased by the same amount. The Board of Directors
decides not to apply the method of recording foreign exchange differences as guided in Circular
N0.201/2009/TT-BTC and believes that by applying VAS 10, the financial statements will give a
more appropriate view of the financial position of the Company and of its results for the period
from 1 January 2010 to 30 June 2010.
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ROYAL INTERNATIONAL CORPORATION
Bai Chay Ward, Ha Long City Financial statements
Quang Ninh Province, S.R. Vietnam

For the period from 1 January 2010 to 30 June 2010

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) FORM B 09 - DN
These notes are an integral part of and should be read in conjunction with the accompanying financial statements

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) -

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying
assets, which are assets that necessarily take a substantial period of time to get ready for their
intended use or sale, are added to the cost of those assets, until such time as the assets are
substantially ready for their intended use or sale. Investment income earned on the temporary
investment of specific borrowings is deducted from the cost of those assets.

All other borrowing costs are recognised in the income statement when incurred.

Provisions

Provisions are recognised when the Company has a present obligation as a result of a past event,
and it is probable that the Company will be required to settle that obligation. Provisions are
measured at the management’s best estimate of the expenditure required to settle the obligation at
the balance sheet date.

Credit policy for Royal International Gaming Club activities

On 01 January 2010, the Board of Management issued amended credit policy for Royal
International Gaming Club activities. Accordingly, the total credit limit shall not exceed USD 9
million. Any debt of over USD 1.5 million shall be secured by assets whose value at least equals to
50% of the debt amount. The maximum loan term shall be 1 year for secured loans and 6 months
for those unsecured. Loans are made in the form of chips to play at Royal International Gaming
Club and repaid either by chip or in cash.

Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the period. Taxable profit differs from net
profit as reported in the income statement because it excludes items of income or expense that are
taxable or deductible in other years (including loss carried forward, if any) and it further excludes
items that are never taxable or deductible.

The determination of the tax currently payable is based on the current interpretation of tax
regulations. However, these regulations are subject to periodic variation and their ultimate
determination depends on the results of the tax authorities’ examination.

Deferred tax is recognized on significant differences between carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of
taxable profit and are accounted for using balance sheet liability method. Deferred tax liabilities are
generally recognized for all temporary differences and deferred tax assets are recognized to the
extent that it is probable that taxable profit will be available against which deductible temporary
differences can be utilized.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability
is settled or the asset realized. Deferred tax is charged or credited to profit or loss, except when it
relates to items charged or credited directly to equity, in which case the deferred tax is also dealt
with in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off
current tax assets against current tax liabilities and when they relate to income taxes levied by the
same taxation authority and the Company intends to settle its current tax assets and liabilities on a
net basis.

Other taxes are paid in accordance with the prevailing tax laws in Vietnam.
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ROYAL INTERNATIONAL CORPORATION

Bai Chay Ward, Ha Long City Financial statements
Quang Ninh Province, S.R. Vietnam For the period from 1 January 2010 to 30 June 2010
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) FORM B 09 - DN
These notes are an integral part of and should be read in conjunction with the accompanying financial statements
4. CASH
30/06/2010 31/12/2009
UsD UsD
Cash on hand 853,904 1,632,472
Cash in bank 389,962 1,064,992
Cash in transit 3,903 3,562
1,247,769 2,701,026
5. TRADE ACCOUNTS RECEIVABLE
30/06/2010 31/12/2009
UsD UsbD
Receivables of Royal International Gaming Club (*) 7,900,510 8,184,831
Other receivables from operating activities 203,148 154,556
8,103,658 8,339,387
™) Represent receivables from the casino players. Loans are made under the credit policy of the
Company as stated in Note 3.
6. INVENTORIES
30/06/2010 31/12/2009
USD UsbD
Raw materials 1,041,569 1,047,253
Merchandise 221,163 245,145
1,262,732 1,292,398
Provision for devaluation of inventories (32,048) (49,704)
Net realizable value 1,230,684 1,242,694
7. TANGIBLE FIXED ASSETS
Unit: USD
. . Office
Buildings Machinery Motor .
- . equipment
& structures & equipment  wehicles Others Total
COST
As at 01/01/2010 18,808,676 5,122,833 667,946 740,716 366,121 25,706,292
Additions - - - 782 - 782
Transfer from CIP 440,612 - - - 440,612
Disposals - 7,544 - 4,875 - 12,419
As at 30/06/2010 19,249,288 5,115,289 667,946 736,623 366,121 26,135,267
ACCUMULATED DEPRECIATION
As at 01/01/2010 2,713,074 1,899,426 359,361 590,350 178,679 5,740,890
Charge for the period 270,147 230,936 43,365 24,910 27,686 597,044
Disposals - 7,544 - 4,875 - 12,419
As at 30/06/2010 2,983,221 2,122,818 402,726 610,385 206,365 6,325,515
NET BOOK VALUE
As at 30/06/2010 16,266,067 2,992,471 265,220 126,238 159,756 19,809,752
As at 31/12/2009 16,095,602 3,223,407 308,585 150,366 187,442 19,965,402
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ROYAL INTERNATIONAL CORPORATION

Bai Chay Ward, Ha Long City Financial statements
Quang Ninh Province, S.R. Vietnam For the period from 1 January 2010 to 30 June 2010
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) FORM B 09 - DN

These notes are an integral part of and should be read in conjunction with the accompanying financial statements

10.

The carrying amount of the Company’s buildings and structures, machinery and equipment as at 30
June 2010 includes USD 180,839 (31 December 2009: USD 345,135) of assets which are
temporarily not in use.

A_ _ _ _ _ _ _ _ _ _ _ _ _ e L _______ _

As stated in Notes 12 and 14, the Company mortgaged structures, machinery and equipment, motor
vehicles with the net book value as at 30 June 2010 of USD 26,323,835 to secure bank loans.

A_ _

The cost of the Company’s motor vehicles, machinery and office equipment as at 30 June 2010
includes USD 1,152,750 (31 December 2009: USD 1,147,629) of assets which have been fully
depreciated but are still in use.

INTANGIBLE FIXED ASSETS

Unit: USD
Land Accounting

use right software Total
COST
As at 01/01/2010 4,650,000 76,706 4,726,706
As at 30/06/2010 4,650,000 76,706 4,726,706
ACCUMULATED AMORTIZATION
As at 01/01/2010 1,818,951 18,104 1,837,055
Charge for the period 125,824 5,446 131,270
As at 30/06/2010 1,944,775 23,550 1,968,325
NET BOOK VALUE
As at 30/06/2010 2,705,225 53,156 2,758,381
As at 31/12/2009 2,831,049 58,602 2,889,651

A _______ _

s stated in Notes 12 and 14, the Company mortgaged all of its land use right for the loans obtained
from Vietinbank - Thanh Xuan Branch.

CONSTRUCTION IN PROGRESS

For the period For the period

from01/01/2010  from 01/01/2009

t0 30/06/2010 to 30/06/2009

usD usD

As at 01/01 15,661,639 12,689,327

Additions 2,496,543 4,582,303
Transferred to Tangible fixed assets and Investment

property (824,851) (3,194,992)

Other decreases (169,992) (23,653)

As at 30/06 17,163,339 14,052,985

As stated in Note 14, the Company mortgaged the Four Points - Sheraton Hotel to the bank with the
value of USD 11,358,462.

w o e A A e e I -

OTHER LONG-TERM INVESTMENTS

Other long-term financial investment represents the capital contributed to Royal International
Securities Joint Stock Company, amounting to 5% of its chartered capital. At the date of the
financial statements, no reliable market price was available for consideration of diminution in value
of the investment. However, management believed that there was no significant diminution in value
that could lead to any adjustment to the value of the investment as at 30 June 2010.
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ROYAL INTERNATIONAL CORPORATION

Bai Chay Ward, Ha Long City Financial statements
Quang Ninh Province, S.R. Vietnam For the period from 1 January 2010 to 30 June 2010
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) FORM B 09 - DN

These notes are an integral part of and should be read in conjunction with the accompanying financial statements

Jd1. LONG-TERM PREPAYMENTS

30/06/2010 31/12/2009
uUSsD usD
Fixed asset overhaul expenses 159,005 15,348
Tools and supplies 161,274 187,971
Pre-operating expenses 3,795,609 3,701,146
- the Four Points - Sheraton Hotel (*)
4,115,888 3,904,465
™) In accordance with Official Letter No. 392/TC-TCDN dated 10 January 2003 by the Ministry of

Finance, pre-operating expenses of the Four Points - Sheraton Hotel shall not be amortised until the
hotel commences its operation. As at 30 June 2010, this hotel had not yet come into operation.

12. SHORT-TERM LOANS AND LIABILITIES

30/06/2010 31/12/2009

usbD usbD

Vietinbank - Thanh Xuan Branch (1) 1,470,646 1,666,604
Vietcombank - Ha Long Branch (2) 1,077,230 1,114,594
Vietcombank - Quang Ninh Branch (3) 376,896 490,993
Kai Chieh International Investment Ltd. (4) 1,500,000 -
Current portion of long-term loans 696,821 726,714
5,121,593 3,998,905

(1) Loan from Vietnam Joint Stock Commercial Bank for Industry and Trade (Vietinbank) - Thanh
Xuan Branch represents a short-term credit facility which can be drawn up to a maximum amount of
VND 30 billion and will expire on 15 August 2010. This facility bears the interest rate adjusted
according to announcement of Vietinbank for each period. Interest shall be paid on a monthly basis.
This loan, and a long-term loan stated in Note 14 is mortgaged by the land use right of the
Company.

(2) Loan from Joint Stock Commercial Bank for Foreign Trade of Vietnam (Vietcombank) - Ha
Long Branch represents a short-term credit facility which can be drawn up to a maximum amount of
VND 20 billion. This facility bears interest at 0.9%/month which will be adjusted for each period by
Vietcombank - Ha Long Branch. Interest shall be paid on a monthly basis. The loan is mortgaged by
the Company’s machinery and equipment.

(3) Loan from Vietcombank - Quang Ninh Branch represents a short-term credit facility which can
be drawn up to a maximum amount of VND 7 billion. This facility bears interest at the rate quoted
by Vietcombank - Quang Ninh Branch at the date of disbursement. Interest shall be paid on a
monthly basis. The loan is mortgaged by the Company’s generator system and air conditioning
system.

(4) Loan from Kai Chieh International Investment Ltd. represents a credit facility which can be
drawn up to a maximum amount of USD 4 million. This facility bears interest at the USD loan
interest rate quoted by the State Bank of Vietnam at the date of disbursement. Interest shall be paid
on a monthly basis. Loan term is 365 days from the date of disbursement.
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ROYAL INTERNATIONAL CORPORATION
Bai Chay Ward, Ha Long City
Quang Ninh Province, S.R. Vietnam

Financial statements
For the period from 1 January 2010 to 30 June 2010

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORM B 09 - DN

These notes are an integral part of and should be read in conjunction with the accompanying financial statements

Jd3. TAXES AND AMOUNTS PAYABLE TO THE STATE BUDGET

Value added tax

Special consumption tax
Corporate income tax
Others

14. LONG-TERM LOANS AND LIABILITIES

Vietinbank - Thanh Xuan Branch (1)

Eximbank - Quang Ninh Branch

A

30/06/2010 31/12/2009
UsD UsD
351,020 335,358
2,059,252 1,806,180
790,475 817,043
78,386 16,953
3,279,133 2,975,534
30/06/2010 31/12/2009

UsbD USD

2,404,686 2,835,544

- 8,577

2,404,686 2,844,121

(1) Represent long-term loan contract No. 01/2008/Sheraton dated 18 December 2008 for building
Four Points - Sheraton Hotel. This loan can be drawn up to a maximum amount of VND 70 billion
for 72 months from the first withdrawal with grace period of 6 months. The loan annual interest
rate is 13.5% for the grace period and adjusted to 150% of the basic interest rate announced by the
State Bank of Vietnam minus 1% per annum and is not lower than the floor rate announced by
Vietinbank for each year. Principal is repayable every three months in 22 installments and in the
3rd month of each installment. The loan is mortgaged by the land use right of the Company and the

assets acquired from the loan.

Long-term loans are repayable as follows:

On demand or within one year

In the second year

In the third to fifth year inclusive

After five years

Less: Amount due for settlement within 12 months
(presented in Note 12)

Amount due for settlement after 12 months
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30/06/2010 31/12/2009
usD UsD
696,821 726,714
677,308 708,649
1,727,378 2,135,472
(696,821) (726,714)
2,404,686 2,844,121
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ROYAL INTERNATIONAL CORPORATION
Bai Chay Ward, Ha Long City
Quang Ninh Province, S.R. Vietnam

Financial statements
For the period from 1 January 2010 to 30 June 2010

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) FORM B 09 - DN
These notes are an integral part of and should be read in conjunction with the accompanying financial statements

15. SHAREHOLDERS’ EQUITY

Movements in Shareholders’ equity

Chartered Share  Financial Retained Total
capital premium reserves earnings
USsD UsD usD usbD usbD
Balance as at 01/01/2010 35,172,907 8,522,698 398,937 3,221,820 47,316,362
Loss for the period - - - (343,121) (343,121)
Appropriation to funds - - 99,678 (99,678) -
Remuneration for Board of ) ) ) (34,408) (34,408)
Management
Other adjustments (*) - - - (1,576,874) (1,576,874)
Balance as at 30/06/2010 35,172,907 8,522,698 498,615 1,167,743 45,361,963

be paid in shares. At the date of these financial statements, the Company had not yet completed dividends
payment in shares. Therefore, these dividends had been deducted to retained earnings and presented in
“Other current payables” in the balance sheet.

Contributed chartered capital

The shareholders’ capital contributions as at 30 June 2010 were as follows:

Shareholders Per Contributed capital as at

Investment 30/06/2010 31/12/2009

Certificate

‘000 VND UsD ‘000 VND % usb ‘000 VND %
equivalent equivalent

Mr. Nguyen Chinh Nghia 37966230 2396867  37,966230 7%  2,396867 37966230 7%
Kai Chieh Intemnational 297000000 18472516 207000000 52% 18472516 297,000,000  52%
Investment Ltd.
State Capital Investment 75140700 4681460 75140700  13%  4,6814690 75140700  13%
Corporation
Other shareholders 155707,140 9,622,055 155707140  28% 9,622,055  155707,140  28%
Total 565,814,070 35172907 565814070 100% _35172,907 565,814,070 100%
16. BUSINESS SEGMENTS

The Company has divided management control by business segment. The structure of the Company
includes 4 segments with principal activities as follows:

- Royal International Gaming Club: gaming activities with reward — these are seasonal and unstable
activities. The revenue gained therefrom depends on the
number of gaming clients and game results

accommodation for rent

sales of entry tickets to the parks and amusement activities
accommodation for rent

- Royal Villas:
- Royal Park:
- Four Points - Sheraton Hotel:

Information on the Company’s business segment operations is presented below:

19

‘[ Formatted: Font: 5 pt

[ Formatted: Font: 14 pt

T { Formatted: Font: 4 pt




ROYAL INTERNATIONAL CORPORATION

Bai Chay Ward, Ha Long City
Quang Ninh Province, S.R. Vietnam

Financial statements
For the period from 1 January 2010 to 30 June 2010

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
These notes are an integral part of and should be read in conjunction with the accompanying financial statements

16. BUSINESS SEGMENTS (Continued)

Balance sheet as at 30 June 2010

FORM B 09 - DN

Four Points-
Casino Villas Park Sheraton Hotel Offset Total
USD USD USD USD UsD UsD
Assets
Segment assets 18,837,076 9,035,956 8,290,528 26,008,189  (7,515,825) 54,655,924
Unallocated assets 6,294,888
Total consolidated assets 60,950,812
Liabilities
Segment liabilities 5,510,481 2,829,418 1,444,155 10,903,514 (7,515,825) 13,171,743
Unallocated liabilities 2,417,106
Total consolidated liabilities 15,588,849
Income statement for the period from 1 January 2010 to 30 June 2010
Four Points-
Casino Villas Park Sheraton Hotel Offset Total
UsD USD USD UsD USD UsD
Net sales 1,005,898 1,198,764 459,420 - - 2,664,082
Cost of sales (943,755) (620,798)  (297,495) - - (1,862,048)
Gross profit 62,143 577,966 161,925 - - 802,034
Unallocated expenses (1,361,273)
Operating loss (559,239)
Investment income 536,717
Other (losses) (45,505)
Financial expenses (275,094)
Loss before tax (343,121)
Current taxexpense -
Loss for the period (343,121)
% /Total netsales 38% 45% 17% 0% 100%
Balance sheet as at 31 December 2009
Four Points-
Casino Villas Park Sheraton Hotel Offset Total
UsD USD UsSD UsD uUsD UsD
Assets
Segment assets 19,660,816 8,403,138 8,404,466 22,820,202 (4,866,414) 54,422,208
Unallocated assets 5,593,430
Total consolidated assets 60,015,638
Liabilities
Segment liabilities 5,686,935 2,472,529 1,586,329 7,715,527  (4,866,414) 12,594,906
Unallocated liabilities 104,370
Total consolidated liabilities 12,699,276
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ROYAL INTERNATIONAL CORPORATION
Bai Chay Ward, Ha Long City
Quang Ninh Province, S.R. Vietnam

Financial statements
For the period from 1 January 2010 to 30 June 2010

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
These notes are an integral part of and should be read in conjunction with the accompanying financial statements

16. BUSINESS SEGMENTS (Continued)

Income statement for the period from 1 January 2009 to 30 June 2009

FORM B 09 - DN

Four Points-

Casino Villas Park Sheraton Hotel Offset Total

USD USD USD USD USD USD

Net sales 2,619,531 1,221,657 504,365 4,345,553
Cost of sales (871,922) (540,381)  (261,717) (1,674,020)
Gross profit 1,747,609 681,276 242,648 2,671,533
Unallocated expenses 1,652,257
Operating profit 1,019,276
Other (losses) (33,422)
Financial expenses (29,067)
Profit before tax 956,787
Current taxexpense (284,040)
Profit for the period 672,747
% /Total netsales 60% 28% 12% 0% 100%

17. CURRENT TAX EXPENSE

Net (loss) profit before tax
Adjustments for taxable income
Less:

Non-assessable income

Add back:

Non-deductible expenses
Assessable income

Normal tax rate

Current tax expense

Deferred tax
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For the period

For the period

from01/01/2010 from 01/01/2009
t0 30/06/2010 to 30/06/2009
USD USD

(343,121) 956,787

- 32,961

40,312 212,334

(302,809) 1,136,160
25% 25%

- 284,040
- 284,040

‘[ Formatted: Font: 5 pt

[ Formatted: Font: 14 pt




ROYAL INTERNATIONAL CORPORATION

Bai Chay Ward, Ha Long City Financial statements
Quang Ninh Province, S.R. Vietnam For the period from 1 January 2010 to 30 June 2010
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) FORM B 09 - DN

These notes are an integral part of and should be read in conjunction with the accompanying financial statements

18.

19.

20.

BASIC EARNINGS PER SHARE
For the period For the period
from01/01/2010 from 01/01/2009
to 30/06/2010 to 30/06/2009

UsD uUsD
Accounting (loss) profit after corporate income tax (343,121) 672,747
Earnings distributed to ordinary shareholders (343,121) 672,747
Vyelght_ed average nl_meer of ordinary shares in 35,172,907 32,491,895
circulation in the period
Basic earnings per share (0.01) 0.02

As presented in Note 1, on 22 September 2009, the Company was granted with the third amended
Investment Certificate No. 221.032.000.118 by Quang Ninh People’s Committee. Accordingly, the
Company’s investment capital is VND 730,473,560,000; the face value, chartered capital, and the
total number of shares are as follows:

- Face value: VND 10,000/share

- Chartered capital: VND 565,814,070,000
- Total number of shares: 56,581,407 shares

The accompanying financial statements are presented in US Dollars. Therefore, for the purpose of
calculating basic earnings per share, the management decided to take the face value of USD
01/share to determine the weighted average number of ordinary shares in circulation during the
period from 01 January 2009 to 30 June 2009 and the period from 01 January 2010 to 30 June 2010.

COMMITMENTS
Purchase commitment

Up to 30 June 2010, the contracts for construction and installation, purchases of machinery and
equipment which were signed by the Company but yet to be implemented valued at USD 7,512,256
in total (31 December 2009: USD 7,857,613).

Land-lease commitment

Under Investment License No. 953 CPH/GP dated 15 June 2005 by the Ministry of Planning and
Investment, the Company is obliged to pay rentals of land, beach and water surface to the
Government of Vietnam from the eighth (8") month of the twenty-seventh (27™) year from the date
of first Investment License on 13 August 1994. The rental charge will be determined based on the
prevailing market rental charge at the leasing date.

RELATED PARTY TRANSACTIONS AND BALANCES

During the period, the Company entered into the following significant transactions with its related
parties:

For the period For the period

from01/01/2010 from 01/01/2009

t0 30/06/2010 to 30/06/2009

usD uUsD
Revenue from Mr. Nguyen Chinh Nghia 20,305 -
Revenue fromWei Ji Miu Group guests 54,559 24,230
Revenue from Mei Lai Group guests - 17,949
Revenue from Kai Chieh International Investment Ltd. 8,566 16,715
Interest from Kai Chieh International Investment Ltd. 35,750 -
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ROYAL INTERNATIONAL CORPORATION

Bai Chay Ward, Ha Long City Financial statements
Quang Ninh Province, S.R. Vietnam For the period from 1 January 2010 to 30 June 2010
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) FORM B 09 - DN

These notes are an integral part of and should be read in conjunction with the accompanying financial statements

20. RELATED PARTY TRANSACTIONS AND BALANCES (CONTINUED)

Related parties balances as at the balance sheet date were as follows:

30/06/2010 31/12/2009
USD USD

Receivables
Mr. Wei Ji Miu 5,373 -
Lang Son International Joint Stock Company 1,216 -
Kai Chieh International Investment Ltd. - 399
Mr. Nguyen Chinh Nghia 480 -
Payables
Board of Management 45,268 17,899
Kai Chieh International Investment Ltd. 1,526,785 -

Remuneration paid to the Company’s Board of Directors during the period was as follows:

For the period For the period

from01/01/2010 from01/01/2009

t0 30/06/2010 t0 30/06/2009

uUsbD usbD

Board of Directors’ remuneration 34,562 37,984

21. COMPARATIVE FIGURES

Certain reclassifications have been made to the prior period’s figures to enhance their comparability
with the current period’s presentation.
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ROYAL INTERNATIONAL CORPORATION
(Incorporated in the Socialist Republic of Vietnam)

APPENDIX TO THE FINANCIAL STATEMENTS

FOR THE PERIOD FROM 1 JANUARY 2010 TO 30 JUNE 2010

The additional information in Appendix to the financial statements
on pages 24 to 43 is for internal use only (see the Auditors’ report
on pages 3 to 4). In the accompanying Appendix to the financial
statements, the items in the balance sheet, income statement, cash
flow statement and the notes thereof are converted from USD into
VND using the applicable average inter-bank exchange rates of
USD/VND 18,544, USD/VND 17,941 and USD/VND 16,953 as at
30/06/2010, 31/12/2009 and 30/06/2009, respectively.
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ROYAL INTERNATIONAL CORPORATION
Bai Chay Ward, Ha Long City
Quang Ninh Province, S.R. Vietnam

Appendix to the financial statements
For the period from 1 January 2010 to 30 June 2010

BALANCESHEET =
As at 30 June 2010
ASSETS Codes Notes 30/06/2010
A. CURRENT ASSETS 100 273,563,647,072

(100=110+130+140+150)

I. Cash 110

1. Cash 111

Il.  Short-term receivables 130

1. Trade accounts receivable 131

2. Advances to suppliers 132

3. Other receivables 135

4. Provision for doubtful debts 139

IIl. Inventories 140

1. Inventories 141

2. Provision for devaluation of inventories 149

IV. Other short-term assets 150

1. Short-term prepayments 151

2. Other short-term assets 158

B. NON-CURRENT ASSETS 200
(200 = 220+240+250+260)

I. Fixedassets 220

1. Tangible fixed assets 221

- Cost 222

- Accumulated depreciation 223

2. Intangible fixed assets 227

- Cost 228

- Accumulated amortisation 229

3. Construction in progress 230

Il.  Investment property 240

- Cost 241

- Accumulated depreciation 242

Ill. Long-term financial investments 250

1. Other long-terminvestments 258

IV. Other non-current assets 260

1. Long-term prepayments 261

2. Deferred taxassets 262

TOTAL ASSETS (270 =100 +200) 270

10

11

FORM B 01-DN
Unit: VND

31/12/2009

23,138,628,336
23,138,628,336

226,676,348,432
150,274,233,952
82,508,264,256
190,854,848
(6,297,004,624)
22,821,804,096
23,416,102,208
(594,298,112)

926,866,208
273,431,280
653,434,928

856,708,210,656

736,780,416,768
367,352,041,088
484,652,391,248
(117,300,350,160)
51,151,417,264
87,652,036,064
(36,500,618,800)
318,276,958,416
33,820,324,672
36,590,204,864
(2,769,880,192)
7,777,557,584
7,777,557,584
78,329,011,632

76,325,027,072
2,004,884,560

279,964,676,222

48,459,107,466
48,459,107,466

208,132,626,009
149,616,942,167
66,201,428,832
73,019,870
(7,758,764,860)
22,295,173,054
23,186,912,518
(891,739,464)

1,077,769,693
837,378,234
240,391,459

796,775,885,136

691,027,971,172
358,199,277,282
461,196,584,772
(102,997,307,490)
51,843,228,501
84,801,832,346
(32,958,603,755)
280,985,465,299
26,233,563,433
28,506,759,897
(2,273,196,464)
7,524,652,751
7,524,652,751
71,989,697,780

70,050,006,565
1,939,691,215

1,130,271,857,728

1,076,740,561,358

_The notes set out on pages 29 to 43 are an integral part of these financial statements
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ROYAL INTERNATIONAL CORPORATION
Bai Chay Ward, Ha Long City
Quang Ninh Province, S.R. Vietnam

Appendix to the financial statements
For the period from 1 January 2010 to 30 June 2010

RESOURCES

LIABILITIES (300=310+330)

Current liabilities

1. Short-term loans and liabilities

2. Trade accounts payable

3. Advances from customers

4, Taxes and amounts payable to the
5. Payables to employees

6. Accrued expenses

7. Other current payables

8. Bonus and welfare funds

Long-term liabilities

1. Other long-term payables

2. Long-term loans and liabilities

3. Provision for severance allowance
4. Unearned revenue

RESOURCES (400=410)
Shareholders' equity
1.Chartered capital

2. Share premium

3. Foreign exchange reserve
4. Financial reserve funds
5. Retained earnings

TOTAL RESOURCES (440 =300+ 400)

As at 30 June 2010

Codes Notes

30/06/2010

FORM B 01-DN
Unit: VND

31/12/2009

300

310

311 12
312

313

314 13
315

316

319

323

330
333
334 14
336
338

400

410 15
411

412

416

418

420

440

289,079,615,856

233,404,501,056
94,974,820,592
17,342,052,096
93,165,056
60,808,242,352
3,367,238,064
1,023,925,504
55,157,069,616
637,987,776

55,675,114,800
5,483,757,504
44,592,497,184
5,024,812,048
574,048,064

841,192,241,872

841,192,241,872
565,814,070,000
137,938,235,200
107,541,020,693
8,244,289,787
21,654,626,192

227,837,710,716

166,281,260,607
71,744,354,605
15,994,132,385
84,807,107
53,384,055,494
7,105,622,755
557,355,106
17,410,933,155

61,556,450,109
5,195,229,193
51,026,374,861
5,099,603,663
235,242,392

848,902,850,642
848,902,850,642
565,814,070,000
137,938,235,200
80,891,914,106
6,455,958,716
57,802,672,620

1,130,271,857,728

1,076,740,561,358

_The notes set out on pages 29 to 43 are an integral part of these financial statements
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ROYAL INTERNATIONAL CORPORATION

Bai Chay Ward, Ha Long City
Quang Ninh Province, S.R. Vietnam

Appendix to the financial statements
For the period from 1 January 2010 to 30 June 2010

NCOME STATEMENT

INCOME STATEMENT ,

For the period from 1 January 2010 to 30 June 2010

FORM B 02-DN

Unit: VND

For the period For the period

ITEMS Codes Notes from01/01/2010 from01/01/2009
t0 30/06/2010 to 30/06/2009

1. Gross sales 01 55,204,968,768 87,403,564,920
2. Less deductions 02 5,802,232,160 13,733,404,911
Special consumption tax 08 5,802,232,160 13,733,404,911
3. Netsales 10 16 49,402,736,608 73,670,160,009

(10=01-02)
4. Cost of sales 11 34,529,818,112 28,379,661,060
5. Gross profit from sales 20 14,872,918,496 45,290,498,949
6. Financial income 21 9,952,880,048 5,794,264,152
7. Financial expenses 22 5,101,343,136 6,287,037,003
8. Selling expenses 24 10,199,478,160 11,551,519,905
9. General and administration expenses 25 15,043,968,352 16,459,193,016
10. Operating (loss) profit 30 (5,518,991,104) 16,787,013,177
(30 =20+(21-22)-(24+25))
11. Other income 31 1,098,064,416 921,378,597
12. Other expenses 32 1,941,909,136 1,487,981,763
13. Loss from other activities (40=31-32) 40 (843,844,720) (566,603,166)
14. Accounting (loss) profit before tax 50 (6,362,835,824) 16,220,410,011
(50=30+40)

15. Current taxexpense 51 17 - 4,815,330,120
16. Net (loss) profit after tax (60=50-51) 60 (6,362,835,824) 11,405,079,891
17. Basic earnings per share 70 18 (112) 219

These financial statements are converted from USD into VND using the applicable average inter-bank
exchange rates of USD/VND 18,544 and USD/VND 16,953 as at 30/06/2010 and 30/06/2009, respectively.
Revenue and special consumption tax incurred in VND and recorded accumulated to 30/06/2010 in amounts
of: VND 55,644,430,515 and VND 5,782,092,611, respectively; accumulated to 30/6/2009: VND
88,241,897,974 and VND 13,734,356,913 respectively.

Jhe notes set out on pages 29 to 43 are an integral part of these financial statements “
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ROYAL INTERNATIONAL CORPORATION
Bai Chay Ward, Ha Long City
Quang Ninh Province, S.R. Vietnam

Appendix to the financial statements
For the period from 1 January 2010 to 30 June 2010

_The notes set out on pages 29 to 43 are an integral part of these financial statements

CASHFLOW STATEMENT, _ - { Formatted: Font: 11 pt )
For the period from 1 January 2010 to 30 June 2010 T { Formatted: Font: 5 pt }
FORM B 03-DN
Unit: VND
For the period from For the period from
ITEMS Codes  01/01/2010 to 01/01/2009 to
30/06/2010 30/06/2009
. CASH FLOWS FROM OPERATING ACTIVITIES
1. (Loss) profit before tax 01 (6,362,835,824) 16,220,410,011
2. Adjustments for:
Depreciation and amortisation 02 12,968,004,640 10,193,771,088
Provisions 03 (1,722,533,616) -
Unrealized foreign exchange difference 04 (5,339,429,552) 2,419,905,126
Loss fromdisposal of fixed assets 05 - 67,066,068
Interest expense 06 3,786,758,976 3,057,948,234
3. Operating profit before movements in working capital 08 3,329,964,624 31,959,100,527
(Increase) decrease in receivables 09 (9,825,816,560) 19,843,740,795
Decrease in inventories 10 222,713,440 3,773,839,518
(Decrease) in accounts payable 11 (2,523,634,416) (50,279,258,259)
Decrease in prepaid expenses 12 187,127,504 895,542,225
Interest paid 13 (7,464,238,160) (3,545,821,668)
Other cash (outflows), inflows 16 (246,190,144) 7,917,051
Net cash (used in) from operating activities 20 (16,320,073,712) 2,655,060,189
Il. CASH FLOWS FROM INVESTING ACTIVITIES
1. Acquisition of fixed assets and other long-termassets 21 (28,638,797,280) (48,401,459,214)
2. Proceeds fromsales of fixed assets and other
long—termassets 22 - 154,340,112
Net cash used in investing activities 30 (28,638,797,280) (48,247,119,102)
11l. CASH FLOWS FROM FINANCING ACTIVITIES
1. Proceeds from borrowings 33 78,934,242,048 90,302,748,309 { Formatted: Font: 4 pt ]
2. Repayments of borrowings 34 (66,263,998,416) (43,014,643,464) !
. . Lo Del D mmmmeemeemeee e
Net cash from financing activities 40 12,670,243,632  47,288,104,845 |22 eted
Net (decrease) increase in cash 50 (32,288,627,360) 1,696,045,932 !
Cash at the beginning of the period 60 48,459,107,466 3,363,924,642 !
Effect of changes in foreign exchange rates 61 6,968,148,230 (4,755504)
Cash at the end of the period 70 23,138,628,336 5,055,215,070 / !
A
Supplemental non-cash disclosures
Cash outflows for purchases of fixed assets and construction in progress during the period exclude an
amount of VND 8,121,993,840 (2009: VND 25,301,911,722), representing an addition in fixed assets during
the period that has not been paid yet and include an amount of VND 39,609,594,576 (2009: VND
62,818,765,098), representing advances to suppliers for purchasing fixed assets and other long-term assets.
Consequently, changes in accounts payable and receivable have been adjusted by the same amounts. 1 | ccoeeeeeeev 1
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ROYAL INTERNATIONAL CORPORATION

Bai Chay Ward, Ha Long City Appendix to the financial statements

Quang Ninh Province, S.R. Vietnam For the period from 1 January 2010 to 30 June 2010

A _ L
‘ NOTES TO THE FINANCIAL STATEMENTS FORM B 09:DN

These notes are an integral part of and should be read in conjunction with the accompanying financial statements

1. GENERAL INFORMATION
Structure of ownership

Royal International Corporation (“the Company™) is a joint stock company which has changed from
a joint-venture enterprise under Decree No. 38/2003/ND-CP dated 15 April 2003 by the
Government on the conversion of a number of foreign invested enterprises into joint stock
companies and Joint Circular No. 08/TTLT-BKH-BTC dated 29 December 2003 by the Ministry of
Planning and Investment (MPI) and the Ministry of Finance providing guidance on the
implementation of Decree No. 38/2003/ND-CP. On 15 June 2005, the MPI issued Investment
License N0.953 CPH/GP approving the change of Royal International Joint Venture Company into
Royal International Corporation with the face value, chartered capital, and the number of shares as
follows:

- Face value: USD 1/share
- Chartered capital: USD 21,000,000
- Total number of shares: 21,000,000 shares

On 14 March 2006, the Ministry of Planning and Investment issued amended Investment License
No. 953 CPH/GPDCL1 approving the conversion of the face value currency. Therefore, the face
value, chartered capital and the number of shares are as follows:

- Face value: VND 10,000/share
- Chartered capital: VND 332,136,000,000
- Total number of shares: 33,213,600 shares

On 28 January 2008, the Ministry of Planning and Investment issued amended Investment
Certificate No. 953/GCNDC3/22/1 approving the increase in the Company’s chartered capital.
Therefore, the face value, chartered capital and the number of shares are as follows:

- Face value: VND 10,000/share
- Chartered capital: VND 410,319,760,000
- Total number of shares: 41,031,976 shares

On 1 July 2008, the Company received re-registered Investment Certificate No. 221.032.000.118
issued by the People’s Committee of Quang Ninh Province to foreign invested enterprises
according to the Investment and Corporate Law 2005.

On 30 October 2008, the Company obtained the first amended Investment Certificate No.
221.032.000.118 approving the increase in the Company’s chartered capital. Accordingly, the face
value, chartered capital, and the total number of shares are as follows:

- Face value: VND 10,000/share
- Chartered capital: VND 514,381,130,000
- Total number of shares: 51,438,113 shares

On 30 June 2009, the People’s Committee of Quang Ninh Province granted the second amended
Investment Certificate No. 221.032.000.118 on change in ownership interest of the founding
shareholders.

On 22 September 2009, the People’s Committee of Quang Ninh Province issued third amended
Investment Certificate No. 221.032.000.118. Accordingly, the Company’s investment capital is
VND 730,473,560,000; the face value, chartered capital and the total number of shares are as
follows:

- Face value: VND 10,000/share
- Chartered capital: VND 565,814,070,000
- Total number of shares: 56,581,407 shares

The Owner (Parent company) of the Company is Kai Chieh International Investment Ltd. The
ultimate parent company of the Company is Kai Chieh International Investment Ltd.

The Company’s number of employees as at 30 June 2010 was 1,109 (31 December 2009: 1,170).
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ROYAL INTERNATIONAL CORPORATION
Bai Chay Ward, Ha Long City Appendix to the financial statements
Quang Ninh Province, S.R. Vietnam For the period from 1 January 2010 to 30 June 2010

‘ A __ oo

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) FORM B 09;DN

These notes are an integral part of and should be read in conjunction with the accompanying financial statements

1. GENERAL INFORMATION (Continued)
Operating industry and principal activities
The Company operates in the hospitality industry.

The principal activities of the Company are to build and operate a 5-star hotel, a place for
amusement, an international gaming clubs and to provide other entertainment services in Bai Chay
Ward, Ha Long City, Quang Ninh Province. In addition, the Company acts as an authorised foreign
exchange agency as stated in Certificate No. 1060/NHNN-QNN1 dated 28 November 2008 issued
by the State Bank of Vietnam — Quang Ninh branch.

2. ACCOUNTING CONVENTION AND ACCOUNTING PERIOD

Accounting convention

The accompanying financial statements, expressed in United States Dollars (USD), are prepared
under the historical cost convention and in accordance with Vietnamese Accounting Standards,
Vietnamese Accounting System and prevailing accounting regulations in Vietnam. The Company’s
financial statements have been measured in USD as registered and approved by the Ministry of
Finance in its Official Letter No. 355/TC-CDKT dated 13 November 2000. Management believes
that the use of USD is necessary in order to reflect the economic substance of the underlying events
and circumstances relevant to the Company’s business operations.

The Company suffered a loss of VND 6,362,835,824 and negative cash flow of VND
32,288,627,360 in the period from 1 January 2010 to 30 June 2010. However, the Board of
Directors had planned to issue additional shares for about USD 14 million in the third quarter of
2010, a foreign bank agreed to lend the Company about USD 1.5 million and some short-term loans
with the total amount approximately USD 3 million have been restructured. The Board of Directors
had decided to prepare the financial statements for the period from 1 January 2010 to 30 June 2010
assuming that the Company will continue as a going concern in a foreseeable future.

For the purpose of reporting to Hochiminh Stock Exchange, the Company has prepared the
accompanying appendix to the financial statements for the period from 1 January 2010 to 30 June
2010 in Vietnam Dong (VND).

Accounting period

The Company’s financial year begins on 1 January and ends on 31 December. These interim
financial statements have been prepared for the period from 1 January 2010 to 30 June 2010.

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Company in the preparation of
these financial statements, are as follows:

Estimates

The preparation of financial statements in conformity with Vietnamese Accounting Standards,
Vietnamese Accounting System and prevailing accounting regulations in Vietnam requires
management to make estimates and assumptions that affect the reported amounts of assets,
liabilities and disclosures of contingent assets and liabilities at the date of the financial statements
and the reported amounts of revenues and expenses during the reporting period. Actual results
could differ from those estimates.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and short-term, highly liquid
investments that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value.
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ROYAL INTERNATIONAL CORPORATION

Bai Chay Ward, Ha Long City Appendix to the financial statements
Quang Ninh Province, S.R. Vietnam For the period from 1 January 2010 to 30 June 2010
A _ _ R R
‘ NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) FORM B 09;DN { Formatted: Font: 5 pt )
These notes are an integral part of and should be read in conjunction with the accompanying financial statements ~~ ~ [ Deleted: ]
e : ‘[ Deleted: ]
3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) ~{Formatted: Font: 14pt |
Receivables and provision for doubtful debts { Deleted: ﬂpage oreat }
Provision for doubtful debts apart from receivables from gaming club is made for receivables that
are overdue for six months or more, or when the debtor is in dissolution, in bankruptcy, or is
experiencing similar difficulties that may be unable to repay the debt.
For receivables from Royal International Gaming Club activities, provision for doubtful debts are
made based on the aging period starting from the lending date.
Age of receivable (month) Provision rate (%)
01 3 ,,,,/J"[Deleted:— J
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Inventories
Inventories are stated at the lower of cost and net realizable value. Cost comprises direct materials
and where applicable, direct labor costs and those overheads that have been incurred in bringing the
inventories to their present location and condition. Cost is calculated using the methods as follows:
Inventory categories Costing method
Food First in, first out
Beverage Weighted average
Artwork Specific identification
Other materials First in, first out
Net realizable value represents the estimated selling price less all estimated costs to completion and
costs incurred in marketing, selling and distribution.
The evaluation of necessary provision for inventory obsolescence follows current prevailing
accounting regulations, which allow provisions to be made for obsolete, damaged, or sub-standard
inventories and for those whose book value is higher than net realizable value as at the balance
sheet date.
Yo _________________ - [ Deleted: 1 ]
Tangible fixed assets and depreciation T~ Formatted: Indent: First line:
Tangible fixed assets are stated at cost less accumulated depreciation. T 0 pt J

The cost of purchased tangible fixed assets comprises its purchase price and any directly
attributable costs of bringing the assets to its working condition and location for its intended use.

The costs of self-constructed or self-manufactured assets are the actual construction or
manufacturing cost plus installation and test running costs.

Tangible fixed assets are depreciated using the straight-line method over the following estimated
useful lives as follows:

Years
Buildings and structures 35
Machinery and equipment 5-12
Office equipment 5-12
Motor vehicles 8-12
Others 4-12
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‘ S SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

| Intangible fixed assets and amortisation

Land use rights

Intangible fixed assets represent land use rights that are stated at cost less accumulated
amortization. The Company’s land use rights pertain to 8.6 hectares of land, 8 hectares of beach and
10.8 hectares of water surface adjoining to the coast at Bai Chay Ward, Ha Long City for the period
stated in the Investment License of 26 years and 7 months from 13 August 1994. Land use rights
are amortised using the straight-line method over the duration of the right to use the land.

Font color: Black

o JC O A A

Construction in progress

Properties in the course of construction for production, rental or administrative purposes, or for the
purposes not yet determined, are carried at cost. Cost includes professional fees, and for qualifying
assets, borrowing costs are dealt with in accordance with the Company’s accounting policy.
Depreciation of these assets, on the same basis as other property assets, commences when the assets
are ready for their intended use.

Investment property

Investment properties, which are composed of land use rights and buildings held by the Company
to earn rentals or for capital appreciation or both, are stated at cost less accumulated depreciation.
The cost of purchased investment properties comprises its purchase price and any directly
attributable expenditures incurred in bringing the property to its working condition and location for
its intended use.

Investment property is depreciated using the straight-line method over its estimated useful life of 35
years.

Long-term prepayments

Long-term prepayments include the remainder of pre-operating expenses, unallocated tools and
supplies. Pre-operating expenses represent start-up costs, employee training and advertising fees.

e  Pre-operating expenses: According to Official Letter No. 392/TC-TCDN dated 10 January 2003
of the Ministry of Finance, the Company’s pre-operating expenses are deferred as follows:

+ Pre-operating expenses are allocated to each construction works based on the ratio of
invested capital therein to the Company’s total investment capital. For construction in
progress, no pre-operating expenses are allocated to income statement. Accordingly, the
Company has yet to commence allocation of its pre-operating expenses relating to the
Four Points - Sheraton Hotel to general and administration expenses, since the hotel had
not been completed at the balance sheet date.

+ Pre-operating expenses of construction works which have already been completed and put
into use are allocated to operating expenses over three (03) years, from the date the
construction work is putin to use.

e Tools and supplies that are used for a number of business cycles are allocated to expense at the
annual rate of 30%.
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Revenue recognition

Revenue from the operation of Royal International Gaming Club is recognized daily at the playing
table and is recorded every ten days for the activities of slot machines, as follows:

e Revenue at the playing table is recognized as the differences between chips at the closing time
and chips at the opening time at each playing table plus (+) chips transferred from the playing
table to cage minus (-) chips transferred from the cage to the playing table. Revenue
recognition does not depend on whether cash has been collected or not.

e Revenue from business activities by slot machines represents the amount received over the
exchange counter before a game less the amount returned to players.

Revenue from other services including sales of food, beverages, amusement park and villa rents are
recognized when the outcome of such transactions can be measured reliably and it is probable that
the economic benefits associated with the transactions will flow to the Company. Sales of services
are recognised by reference to the percentage of completion of the transactions at the balance sheet
date.

Foreign currencies

Transactions arising in foreign currencies are translated at exchange rates ruling at the transaction
date. Foreign exchange differences arising from these transactions are recognised in the income
statement.

Monetary assets and liabilities denominated in foreign currencies are retranslated at the rates of
exchange prevailing on the balance sheet date. Exchange differences arising from the translation of
these accounts are recognised in the income statement. Unrealised exchange gains at the balance
sheet date are not treated as part of distributable profit to shareholders.

On 15 October 2009, the Ministry of Finance issued Circular No. 201/2009/TT-BTC guiding the
recognition of foreign exchange differences in enterprises. The recognition of foreign exchange
differences arising from revaluation of monetary items at the balance sheet date in accordance with
Circular No. 201/2009/TT-BTC differs from that as regulated in Vietnamese Accounting Standard
No.10 (VAS 10) - Effects of changes in foreign exchange rates. According to Circular No.
201/2009/TT-BTC, accounting treatments of foreign exchange differences are as follows:

e Foreign exchange differences arising from revaluation of monetary items, short-term
receivables and payables denominated in foreign currencies at the balance sheet date are not
recorded in the income statement for the reporting period but are recorded in the balance sheet
under the account “foreign exchange reserve” in the Shareholders’ equity section.

e Foreign exchange differences arising from revaluation of long-term payables are recorded in
the income statement for the reporting period. In case the Company makes a loss, it may
allocate part of foreign exchange losses within 5 subsequent years after deducting the foreign
exchange difference incurred during the reporting period corresponding to the current portion
of long-term loans.

If foreign exchange differences had been recognised in accordance with Circular No. 201/2009/TT-
BTC, the Company’s loss before tax for the period from 1 January 2010 to 30 June 2010 would
have increased by VND 3,719,852,224 and the “Shareholders’ equity” section in the balance sheet
of the Company as at 30 June 2010 would have decreased by the same amount. The Board of
Directors decides not to apply the method of recording foreign exchange differences as guided in
Circular No. 201/2009/TT-BTC and believes that by applying VAS 10, the financial statements will
give a more appropriate view of the financial position of the Company and of its results for the
period from 1 January 2010 to 30 June 2010.
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Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying
assets, which are assets that necessarily take a substantial period of time to get ready for their
intended use or sale, are added to the cost of those assets, until such time as the assets are
substantially ready for their intended use or sale. Investment income earned on the temporary
investment of specific borrowings is deducted from the cost of those assets.

All other borrowing costs are recognised in the income statement when incurred.

Provisions

Provisions are recognised when the Company has a present obligation as a result of a past event,
and it is probable that the Company will be required to settle that obligation. Provisions are
measured at the management’s best estimate of the expenditure required to settle the obligation at
the balance sheet date.

Credit policy for Royal International Gaming Club activities

On 01 January 2010, the Board of Management issued amended credit policy for Royal
International Gaming Club activities. Accordingly, the total credit limit shall not exceed USD 9
million. Any debt of over USD 1.5 million shall be secured by assets whose value at least equals to
50% of the debt amount. The maximum loan term shall be 1 year for secured loans and 6 months
for those unsecured loans. Loans are made in the form of chips to play at the Royal International
Gaming Club and repaid either by chip or in cash.

Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the period. Taxable profit differs from net
profit as reported in the income statement because it excludes items of income or expense that are
taxable or deductible in other years (including loss carried forward, if any) and it further excludes
items that are never taxable or deductible.

The determination of the tax currently payable is based on the current interpretation of tax
regulations. However, these regulations are subject to periodic variation and their ultimate
determination depends on the results of the tax authorities’ examination.

Deferred tax is recognized on significant differences between carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of
taxable profit and are accounted for using balance sheet liability method. Deferred tax liabilities are
generally recognized for all temporary differences and deferred tax assets are recognized to the
extent that it is probable that taxable profit will be available against which deductible temporary
differences can be utilized.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability
is settled or the asset realized. Deferred tax is charged or credited to profit or loss, except when it
relates to items charged or credited directly to equity, in which case the deferred tax is also dealt
with in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off
current tax assets against current tax liabilities and when they relate to income taxes levied by the
same taxation authority and the Company intends to settle its current tax assets and liabilities on a
net basis.

Other taxes are paid in accordance with the prevailing tax laws in Vietnam.
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30/06/2010 31/12/2009
VND VND
Cash on hand 15,834,795,776 29,288,180,152
Cash in bank 7,231,455,328 19,107,021,472
Cash in transit 72,377,232 63,905,842

23,138,628,336 48,459,107,466

5. TRADE ACCOUNTS RECEIVABLE
30/06/2010 31/12/2009
VND VND
Receivables of Royal International Gaming Club (*) 146,507,057,440 146,844,052,971
Other receivables from operating activities 3,767,176,512 2,772,889,196

150,274,233,952 149,616,942,167

™) Represent receivables from the casino players. Loans are made under the credit policy of the
Company as stated in Note 3.

6. INVENTORIES
30/06/2010 31/12/2009
VND VND
Raw materials 19,314,855,536 18,788,766,073
Merchandise 4,101,246,672 4,398,146,445
23,416,102,208 23,186,912,518
Provision for devaluation of inventories (594,298,112) (891,739,464)
Net realizable value 22,821,804,096 22,295,173,054
- { Formatted: Font: 14 pt
7. TANGIBLE FIXED ASSETS -
Unit: VND
e . Office
Buildings Machinery & Motor equipment
& structures equipment wvehicles Others Total
COST

As at 01/01/2010 337,446,456,116  91,908,746,853  11,983,619,186  13,289,185,756  6,568,576,861  461,196,584,772
As at 30/06/2010 356,958,796,672  94,857,919,216  12,386,390,624  13,659,936,912  6,789,347,824  484,652,391,248

ACCUMULATED DEPRECIATION

As at 01/01/2010  48,675,260,634  34,077,601,866 6,447,295,701  10,591,469,350  3,205,679,939  102,997,307,490
As at 30/06/2010  55,320,850,224  39,365,536,992 7,468,150,944  11,318,979,440  3,826,832,560  117,300,350,160

NET BOOK VALUE

As at 30/06/2010 301,637,946,448  55,492,382,224 4,918,239,680 2,340,957,472  2,962,515,264  367,352,041,088
As at 31/12/2009 288,771,195,482  57,831,144,987 5,536,323,485 2,697,716,406  3,362,896,922  358,199,277,282

A_ - - = . .
The carrying amount of the Company’s buildings and structures, machinery and equipment as at 30 { Formatted: Font: 6 pt

June 2010 includes VND 3,353,478,416 (31 December 2009: VND 6,192,067,035) of assets which
are temporarily not in use.
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10.

As stated in Notes 12 and 14, the Company mortgaged structures, machinery and equipment, motor
vehicles with the net book value as at 30 June 2010 of VND 488,149,196,240 for secure bank loans.

The cost of the Company’s motor vehicles, machinery and office equipment as at 30 June 2010

includes VND 21,376,596,000 (31 December 2009: VND 20,589,611,889) of assets which have
been fully depreciated but are still in use.

INTANGIBLE FIXED ASSETS

Unit: VND
Land Accounting

use right software Total
COST
As at 01/01/2010 83,425,650,000 1,376,182,346 84,801,832,346
As at 30/06/2010 86,229,600,000 1,422,436,064 87,652,036,064
ACCUMULATED AMORTIZATION
As at 01/01/2010 32,633,799,891 324,803,864 32,958,603,755
As at 30/06/2010 36,063,907,600 436,711,200 36,500,618,800
NET BOOK VALUE
As at 30/06/2010 50,165,692,400 985,724,864 51,151,417,264
As at 31/12/2009 50,791,850,109 1,051,378,482 51,843,228,591

A_ L

As stated in Notes 12 and 14, the Company mortgaged all of its land use right for the loans obtained
from Vietinbank - Thanh Xuan Branch.

CONSTRUCTION IN PROGRESS

For the period For the period

from01/01/2010  from 01/01/2009

t0 30/06/2010 t0 30/06/2009

VND VND

As at 01/01 280,985,465,299 215,426,704,479
As at 30/6 318,276,958,416  238,240,254,705

value of VND 210,631,319,328.

A_ L _

OTHER LONG-TERM INVESTMENTS

Other long-term financial investment represents the capital contributed to Royal International
Securities Joint Stock Company, amounting to 5% of its chartered capital. At the date of the
financial statements, no reliable market price was available for consideration of diminution in value
of the investment. However, management believed that there was no significant diminution in value
that could lead to any adjustment to the value of the investment as at 30 June 2010.
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Lll. LONG-TERM PREPAYMENTS

30/06/2010 31/12/2009

VND VND

Fixed asset overhaul expenses 2,948,588,720 275,358,468

Tools and supplies 2,990,665,056 3,372,387,711

Pre-operating expenses 70,385,773,296 66,402,260,386
- the Four Points - Sheraton Hotel (*)

As at the end of the year 76,325,027,072 70,050,006,565

* n accordance with Official Letter No. 392/TC-TCDN dated 10 January 2003 by the Ministry of
Finance, pre-operating expenses of the Four Points - Sheraton Hotel shall not be amortised until the

hotel commences its operation. As at 30 June 2010, this hotel had not yet come into operation.

12. SHORT-TERM LOANS AND LIABILITIES

30/06/2010 31/12/2009

VND VND

Vietinbank - Thanh Xuan Branch (1) 27,271,659,424 29,900,542,364
Vietcombank - Ha Long Branch (2) 19,976,153,120 19,996,930,954
Vietcombank - Quang Ninh Branch (3) 6,989,159,424 8,808,905,413
Kai Chieh International Investment Ltd. (4) 27,816,000,000 -
Current portion of long-term loans 12,921,848,624 13,037,975,874

94,974,820,592 71,744,354,605

(1) Loan from Vietnam Joint Stock Commercial Bank for Industry and Trade (Vietinbank) - Thanh
Xuan Branch represents a short-term credit facility which can be drawn up to a maximum amount of
VND 30 billion and will expire on 15 August 2010. This facility bears the interest rate adjusted
according to announcement of Vietinbank for each period. Interest shall be paid on a monthly basis.
This loan, and a long-term loan stated in Note 14 is mortgaged by the land use right of the
Company.

(2) Loan from Joint Stock Commercial Bank for Foreign Trade of Vietnam (Vietcombank) - Ha
Long Branch represents a short-term credit facility which can be drawn up to a maximum amount of
VND 20 billion. This facility bears interest at 0.9%/month which will be adjusted for each period by
Vietcombank - Ha Long Branch. Interest shall be paid on a monthly basis. The loan is mortgaged by
the Company’s machinery and equipment.

(3) Loan from Vietcombank - Quang Ninh Branch represents a short-term credit facility which can
be drawn up to a maximum amount of VND 7 billion. This facility bears interest at the rate quoted
by Vietcombank - Quang Ninh Branch at the date of disbursement. Interest shall be paid on a
monthly basis. The loan is mortgaged by the Company’s generator system and air conditioning
system.

(4) Loan from Kai Chieh International Investment Ltd. represents a credit facility which can be
drawn up to a maximum amount of USD 4 million. This facility bears interest at the USD loan
interest rate quoted by the State Bank of Vietnam at the date of disbursement. Interest shall be paid
on a monthly basis. Loan term is 365 days from the date of disbursement.
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13. TAXES AND AMOUNTS PAYABLE TO THE STATE BUDGET

Value added tax

Special consumption tax
Corporate income tax
Others

14. LONG-TERM LOANS AND LIABILITIES

Vietinbank - Thanh Xuan Branch (1)

Eximbank - Quang ninh Branch

30/06/2010 31/12/2009
VND VND
6,509,314,880 6,016,657,878
38,186,769,088 32,404,675,380
14,658,568,400 14,658,568,463
1,453,589,984 304,153,773

60,808,242,352

53,384,055,494

30/06/2010 31/12/2009
V ND V ND
44,592,497,184 50,872,494,904
- 153,879,957

44,592,497,184

51,026,374,861

Four Points - Sheraton Hotel. This loan can be drawn up to a maximum amount of VND 70 billion
for 72 months from the first withdrawal with grace period of 6 months. The loan annual interest
rate is 13.5% for the grace period and adjusted to 150% of the basic interest rate announced by the
State Bank of Vietnam minus 1% per annum and is not lower than the floor rate announced by
Vietinbank for each year. Principal is repayable every three months in 22 installments and in the
3rd month of each installment. The loan is mortgaged by the land use right of the Company and the

assets acquired from the loan.

Long-term loans are payable as follows:

On demand or within one year

In the second year

In the third to fifth year inclusive

After five years

Less: Amount due for settlement within 12 months
(presented in Note 12)

Amount due for settlement after 12 months
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30/06/2010 31/12/2009
VND VND
12,921,848,624 13,037,975,874
12,559,999,552 12,713,871,709
32,032,497,632 38,312,503,152
(12,921,848,624)  (13,037,975,874)

44,592,497,184

51,026,374,861
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Movements in Shareholders’ equity

~

Chartered Share premium Financial Retained Foreign exchange Total
capital reserves earnings resere
VND VND VND VND VND VND

Balance as at 01/01/2010 _565,814,070,000 _ 137,938,235,200 _ 6,455,958,716 _ 57,802,672,620 80,891,914,106 _ 848,902,850,642

Balance as at 30/06/2010 _565,814,070,000 _137,938,235,200 _ 8,244,289,787 _ 21,654,626,192 107,541,020,693 _ 841,192,241,872

Contributed chartered capital

The shareholders’ equity structure and their capital contributions as at 30 June 2010 were as follows:

Shareholders Per Contributed capital as at

Investment 30/06/2010 31/12/2009

Certificate

'000 VND UsD '000 VND % usD '000 VND %
equivalent equivalent

Mr. Nguyen Chinh Nghia 37,966,230 2,396,867 37,966,230 % 2,396,867 37,966,230 %
Kai Chieh International 297,000,000 18,472,516 297,000,000 52% 18,472,516 297,000,000 52%
Investment Ltd.
State Cap_ ital Investment 75,140,700 4,681,469 75,140,700 13% 4,681,469 75,140,700 13%
Corporation
Other shareholders 155,707,140 9,622,055 155,707,140 28% 9,622,055 155,707,140 28%
Total 565,814,070 35,172,907 565,814,070 100% 35,172,907 565,814,070 100%

16. BUSINESS SEGMENTS

The Company has divided management control by business segment. The structure of the Company
includes 4 segments with principal activities as follows:

- Royal International Gaming Club: gaming activities with reward — these are seasonal and unstable
activities. The revenue gained therefrom depends on the
number of gaming clients and game results

accommodation for rent

sales of entry tickets to the parks and amusement activities
accommodation for rent

- Royal Villas:
- Royal Park:
- Four Points - Sheraton Hotel:

Information on the Company’s business segment operations is presented below:
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A
16. BUSINESS SEGMENTS (Continued)

Balance sheet as at 30 June 2010

Four Points-
Casino Villas Park Sheraton Hotel Offset Total
VND VND VND VND VND VND
Assets
Segment assets 349,314,737,344  167,562,768,064  153,739,551,232  482,295,856,816  (139,373,458,800) 1,013,539,454,656
Unallocated assets 116,732,403,072
Total consolidated assets 1,130,271,857,728
Liabilities
Segment
liabilities 102,186,359,664  52,468,727,392 26,780,410,320 202,194,763,616  (139,373,458,800)  244,256,802,192
Unallocated liabilities 44,822,813,664
Total consolidated liabilities 289,079,615,856
Income statement for the period from 1 January 2010 to 30 June 2010
Four Points-
Casino Villas Park Sheraton Hotel Offset Total
VND VND VND VND VND VND
Net sales 18,653,372,512 22,229,879,616 8,519,484,480 - - 49,402,736,608
Cost of sales (17,500,992,720) (11,512,078,112) (5,516,747,280) - - (34,529,818,112)
Gross profit 1,152,379,792 10,717,801,504 3,002,737,200 - - 14,872,918,496
Unallocated expenses (25,243,446,512)
Operating loss (10,370,528,016)
Investment income 9,952,880,048
Other (losses) (843,844,720)
Financial expenses (5,101,343,136)
Loss before tax (6,362,835,824)
Current taxexpense -
Loss for the period (6,362,835,824)
% [Total net
sales 38% 45% 17% 0% 100%
|
Balance sheet as at 31 December 2009
Four Points-
Casino Villas Park Sheraton Hotel Offset Total
VND VND VND VND VND VND
Assets
Segment assets  352,734,699,856  150,760,698,858  150,784,524,506 409,417,244,082  (87,308,333574)  976,388,833,728
Unallocated assets 100,351,727,630
Total consolidated assets 1,076,740,561,358
Liabilities
Segment
liabilities 102,029,300,835  44,359,642,789 28,460,328,589  138,424,269,907 (87,308,333,574)  225,965,208,546

Unallocated liabilities
Total consolidated liabilities
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A _ s
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These notes are an integral part of and should be read in conjunction with the accompanying financial statements

A
16. BUSINESS SEGMENTS (Continued)

Income statement for the period from 1 January 2009 to 30 June 2009

Four Points-
Casino Villas Park  Sheraton Hotel Offset Total
VND VND VND VND VND VND
Net sales 44,408,909,043  20,710,751,121 8,550,499,845 - - 73,670,160,009
Cost of sales (14,781,693,666)  (9,161,079,093)  (4,436,888,301) - - (28,379,661,060)
Gross profit 29,627,215,377  11,549,672,028 4,113,611,544 - - 45,290,498,949
Unallocated expenses 28,010,712,921
Operating profit 17,279,786,028
Other (losses) (566,603,166)
Financial expenses (492,772,851)
Profit before tax 16,220,410,011
Current taxexpense (4,815,330,120)
Profit for the period 11,405,079,891
% [Total net
sales 60% 28% 12% 0% 100%
17. CURRENT TAX EXPENSE
For the period For the period
from01/01/2010 from01/01/2009
t0 30/06/2010 to 30/06/2009
VND VND
Net (loss) profit before tax (6,362,835,824) 16,220,410,011
Adjustments for taxable income
Less:
Non-assessable income - (558,787,833)
Add back:
Non-deductible expenses 747,545,728 3,599,698,302
Assessable income (5,615,290,096) 19,261,320,480
Normal taxrate 25% 25%
Current tax expense - 4,815,330,120
Deferred tax - -

- 4,815,330,120
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19.

For the periodfrom  For the period from

FORM B 09:PN

01/01/2010 to 01/01/2009 to

30/06/2010 30/06/2009

VND VND

Accounting (loss) profit after corporate income tax (6,362,835,824) 11,405,079,891

Earnings distributed to ordinary shareholders (6,362,835,824) 11,405,079,891

Welghtgd a%verage nl_meer of ordinary shares in 56,581,407 52,038,164
circulation in the period

Basic earnings per share (112) 219

As presented in Note 1, on 22 September 2009, the Company was granted with the third amended
Investment Certificate No. 221.032.000.118 by the Quang Ninh People’s Committee. Accordingly,
the Company’s investment capital is VND 730,473,560,000; the face value, chartered capital, and
the total number of shares are as follows:

- Face value: VND 10,000/share

- Chartered capital: VND 565,814,070,000

- Total number of shares: 56,581,407 shares

The accompanying appendix to the financial statements are presented in Vietnam Dong. Therefore,
for the purpose of calculating basic earnings per share, the management decided to take the face
value of VND 01/share to determine the weighted average number of ordinary shares in circulation
for the period from 01 January 2009 to 30 June 2009 and for the period from 01 January 2010 to 30

COMMITMENTS
Purchase commitment

Up to 30 June 2010, the contracts for construction and installation, purchases of machinery and
equipment which were signed by the Company but yet to be implemented valued at VND
139,307,275,264 in total (31 December 2009: VND 140,973,434,833).

Land-lease commitment

Under Investment License No. 953 CPH/GP dated 15 June 2005 by the Ministry of Planning and
Investment, the Company is obliged to pay rentals of land, beach and water surface to the
Government of Vietnam from the eighth (8"") month of the twenty-seventh (27"") year from the date
of first Investment License on 13 August 1994. The rental charge will be determined based on the
prevailing market rental charge at the leasing date.

RELATED PARTY TRANSACTIONS AND BALANCES

During the period, the Company entered into the following significant transactions with its related
parties:

For the period For the period

from01/01/2010 from 01/01/2009 to

to 30/06/2010 30/06/2009

VND VND

Revenue from Mr. Nguyen Chinh Nghia 376,535,920 -
Revenue from Wei Ji Miu Group guests 1,011,742,096 410,771,190
Revenue from Mei Lai Group guests - 304,289,397
Revenue from Kai Chieh International Investment 158,847,904 283,369,395
Interest from Kai Chieh International Investment 662,948,000 -
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| Related parties balances as at the balance sheet date were as follows:

Receivables
Mr. Wei Ji Miu

Lang Son International Joint Stock Company
Kai Chieh International Investment Ltd.

Mr. Nguyen Chinh Nghia

Payables
Board of Management

Kai Chieh International Investment Ltd.

30/06/2010 31/12/2009
VND VND
99,636,912 -
22,549,504 -

- 7,158,459

8,901,120 -
839,449,792 321,125,959
28,312,701,040 -

Remuneration paid to the Company’s Board of Directors during the period was as follows:

Board of Directors’ remuneration

21. COMPARATIVE FIGURES

For the period For the period
from01/01/2010 from 01/01/2009 to
10 30/06/2010 30/06/2009
VND VND

640,917,728 643,942,752

Certain reclassifications have been made to the prior period’s figures to enhance their comparability

with the current period’s presentation.
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